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FINDINGS OF THE IRAA N -SHEFFIELD INDEPE NDENT 
SCHOOL DISTRICT BOARD OF TRUSTEES UNDER THE 

TEXAS ECONOMIC DEVELOPMENT ACT 
ON THE APPLICATION SUBMITTED BY 

WEST TEXAS SOLAR 1 LLC (#1020) 

STATE OF TEXAS § 

COUNTY OF PECOS § 

On the gth day ofDecember, 2014, a public meeting of the Board ofTrustees of the 

Iraan-Sheffield Independent School District ("District") was held. The meeting was duly 

posted in accordance with the provisions of the Texas Open Meetings Act, Chapter 551, 

Texas Goverru11ent Code. At the meeting, the Board of Trustees took up and considered 

the application of West Texas Solar I LLC ("Applicant") for an Appraised Value 

Limitation on Qualified Prope1ty, pursuant to Chapter 313 of the Texas Tax Code. The 

Board of Trustees solicited input into its deliberations on the Application from interested 

parties within the District. After hearing presentations from the District's administrative 

staff, and from consultants retained by the District to advise the Board in this matter, the 

Board ofTrustees makes the following findings with respect to application from Applicant, 

and the economic impact of that application: 

On May 12, 2014, the Superintendent of the District, acting as agent of the Board 

of Trustees, and the Texas Comptroller of Public Accounts ("Comptroller") received an 

Application from Applicant for an Appraised Value Limitation on Qualified Prope1ty, 

pursuant to Chapter 313 of the Texas Tax Code. The application was determined complete 

by the Comptroller on August 22, 2014. A copy of the Application is attached as 

Attachment A. 

The Applicant, (Texas Taxpayer Id. 32052879940), is an entity subject to Chapter 

171, Texas Tax Code, and is ce11ified to be an active franchise taxpayer by the Comptroller. 

See Attachment B. 
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The Board of Trustees acknowledged receipt of the Application, along with the 

requisite application fee, established pursuant to Texas Tax Code § 313.025(a)(l) and 

Local District Policy. 

The Application was delivered to the Comptroller for review pursuant to Texas Tax 

Code§ 313.025(d). A copy of the Application was delivered to the Pecos County Appraisal 

District for review pursuant to 34 Tex. Admin. Code§ 9.1054. 

The Application was reviewed by the Comptroller pursuant to Texas Tax Code 

§313 .026, and a Comptroller Ce1tificate was issued on September 30, 2014 in which the 

Comptroller has detennined that: 1) the prope1ty meets the requirements of Section 

313 .024 for eligibility for a limitation on appraised values; 2) the proposed project is 

reasonably likely to generate tax revenue in an amount sufficient to offset the school district 

maintenance and operations ad valorem tax revenue lost as a result ofthe agreement before 

the 25th anniversary of the beginning of the limitation period; and, 3) the limitation on 

appraised value is a determining factor in the applicant's decision to invest capital and 

constmct the project in this state. A copy of the Certificate is attached to the findings as 

Attachment C. 

The Board of Trustees also directed that a specific financial analysis be conducted 

of the impact of the proposed value linlitation on the finances of Distiict. A copy of the 

report prepared by Moak, Casey & Associates, Inc. is attached to these findings as 

Attachment D. 

The Board of Trustees has confinned that the taxable value of property in the 

District for the preceding tax year, as detennined under Subchapter M, Chapter 403, 

Government Code, is as stated in Attachment E. 

The Texas Education Agency has evaluated the impact of the project on the 

District's facilities. TEA' s determination is attached to these findings as Attachment F. 

At the specific direction of the Comptroller' s Office, the pa1ties used the template 

Texas Economic Development Agreement. As required by the Comptroller' s Office, the 

paities changed only the provisions of the template that the Comptroller permitted. The 

proposed Agreement is attached to these findings as Attachment G. In November 2014, 

the Texas Comptroller's Office announced its intention to modify Comptroller Form 50­
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286 and to permit amendments to existing agreements including the agreement for which 

these Findings are being made. 

After review of the Comptroller 's Ce1iificate and economic analysis, and in consideration 

of its own studies the Board finds: 

Board Finding Number 1. 

The Board finds that the property meets the requirements of §313.024 
for eligibility for a limitation on appraised value. 

In support of Finding 1, the Application indicates that: 

WEST TEXAS SOLAR I LLC (WTS 1) is requesting an appraised value limitation 

from Iraan-Sheffield Independent School District (ISISD) for their proposed solar 

facility. 

Prope1iy that is used for renewable electric energy generation satisfies the requirements of 

§313.024(b)(5). 

Board Finding Number 2. 

The project proposed by the applicant is reasonably likely to generate, 
before the 25th anniversary of the beginning of the limitation period, . 
tax revenue, including state tax revenue, school district maintenance 
and operations ad valorem tax revenue attributable to the project, and 
any other tax revenue attributable to the effect of the project on the 
economy of the state, in an amount sufficient to offset the school district 
maintenance and operatlons ad valorem tax revenue lost as a result of 
the agreement. 

In suppo1i ofFinding 2, the economic impact evaluation Attachment B states: 

This represents the Comptroller's determination that West Texas Solar 1 LLC 

(project) is reasonably likely to generate, before the 25th anniversary of the 

beginning of the limitation period, tax revenue in an amount sufficient to offset the 

school district maintenance and operations ad valorem tax revenue lost as a result 

of the agreement. This evaluation is based on an analysis of the estimated M&O 

potiion of the school district property tax levy and direct, indirect and induced tax 
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effects from project employment directly related to this project, using estimated 

taxable values provjded in the application. 

Employment Personal Income Rc,t!nue & E\:penditure 

Year Direct Indirect + Induced Total Direct Indirect + Induced Total Revenue Ex_Qenditure Net Tax Effect 

2015 200 181 381 $7,506,800 $13,367,223 $20,874,023 $1,190,186 -$625,610 $1,815,796 
2016 2 17 19 $74,000 $2,977,758 $3,05 1,758 $228,882 $282,288 -$53,406 
201 7 2 16 18 S74,000 $2,367,406 $2,441,406 $221 ,252 $259,399 -$38,147 
2018 2 10 12 $74,000 $1 ,757,055 $1,831,055 $183,105 $267,029 -$83,924 
2019 2 8 10 $74,000 $1,268,773 $1,342,773 $160,21 7 $251,770 -$91,553 
2020 2 6 8 $74,000 $1,268,773 $1,342,773 $144,958 $228,882 -$83,924 
2021 2 4 6 $74,000 $780,492 $854,492 $106,812 $175,476 -$68,664 
2022 2 4 6 $74,000 $902,563 $976,563 $83,923 $144,958 -$61,035 
2023 2 4 6 $74,000 $536,352 $610,352 $83,923 $99,182 -$15,259 
2024 2 2 4 $74,000 $658,422 $732,422 $99,182 $83,923 $15,259 
2025 2 6 8 $74,000 $536,352 $610,352 $61,035 $53,406 $7,629 
2026 2 2 4 $74,000 $292,21 1 $366,211 $68,665 $7,629 $61,036 
2027 2 (0) 2 $74,000 $170,141 $244,141 $53,406 -$30,518 $83,924 
2028 2 2 4 $74,000 $170,141 $244, 141 $68,665 -$45,776 $114,441 
2029 2 (4) -2 $74,000 -$74,000 $0 $45,776 -$45,776 $91,552 
2030 2 (0) 2 $74,000 -$74,000 $0 $22,888 -$83,923 $106,81 1 
2031 2 (2) 0 $74,000 -$318,141 -$244,141 -$15,259 -$106,81 2 $91,553 
2032 2 _(_2 0 $74,000 -$3 18, 141 -$244,141 -$7,629 -$122,070 $1 14,441 
2033 2 l2 0 $74,000 -$562,281 -$488,281 -$22,888 -$167,847 $144,959 
2034 2 _(_8 -6 $74,000 -$806,422 -$732,422 -$99,182 -$183,105 $83,923 
2035 2 (8' -6 $74,000 -$1,294,703 -$1,220,703 -$122,070 -$228,882 $106,8 12 
2036 2 (6) -4 $74,000 -$1,538,844 -$1,464,844 -S183,105 -$3 12,805 $129,700 

2037 2 (8) -6 $74,000 -$ 1,782,984 -$1,708,984 -$190,735 -$343,323 $152,588 

2038 2 (12) -JO $74,000 -$2,515,406 -$2,441,406 -$183,105 -$366,21 1 $183,106 
2039 2 (12) -10 $74,000 -$1,782,984 -$1,708,984 -$183,105 -$389,099 $205,994 
2040 2 _QO -8 $74,000 -$2,515,406 -$2,441,406 -$228,882 -$480,652 $25 1,770 

TOTAL $ 1,586,915 -$1,678,467 $3,265,382 

$14,660,382 is greater than $13,545,249 

Ana~is Summary 
l s the project reasonably likely to generate tax revenue in an amount sufficient to offset the M&O levy loss as a result of the 

limita tion ~cement? l Yes 

Source: CP.A, \Xlest Texas Solar 1 LLC 

Disclaimer: This examination is based on information from the application submitted to the school district 
and forwarded to the comptroller. I t is intended to meet the statutory requirement of Chap ter 313 of the Ta..x 
Code and is not intended for any other purpose. 
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Board Finding Number 3. 

The limitation on appraised value is a determining factor in the 
applicant's decision to invest capital and construct the project in this 
state. 

In suppo1t ofFinding 3, the economic impact evaluation Attachment C states: 

The Comptroller has detennined that the limitation on appraised value is a detennining 

factor in the West Texas Solar 1, LLC decision to invest capital and constrnct the 

project in this state. This is based on information available, including infom1ation 

provided by the applicant. Specifically, the comptroller notes the following: 

• 	 According to the company they have the ability to locate projects of this type 

in other states in the US with strong solar characteristics. 

• 	 Per the company they are actively developing other projects throughout the US 

and internationally, and in other Texas Counties that are competing for limited 

investment funds. 

• 	 Per the applicant, the appraised value limitation in order to move fmward with 

the project at this location. 

Board Finding Number 4. 

The Board finds that the Application Fee received for the Application 
for which these Findings are being made was reasonable and only in 
such an amount as was necessary to cover the District's costs of 
processing such Application. 

Board Finding Number 5. 

Based upon the information provided in the Application and in the 
Comptroller's Certificate package, the Board finds that that the 
number of jobs to be created and the wages to be paid comply with the 
requirements of statute. And, the Board finds that the Chapter 313 Tax 
Limitation Agreement (Attachment G), in accordance with 
Comptroller' s Form 50-286, contains all required provisions and 
information related to the required job creation requirements, to wit: 
the provisions set forth in Subsections 9.1 C&D of said Agreement. 
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The Applicant has committed to creating two (2) new qualifying jobs. The average salary 

level of qualifying jobs will be at least $37 ,000 per year. The review of the application by 

the State Comptroller' s Office indicated that this amount-based on Texas Workforce 

Commission data-complies with the requirement that qualifying jobs must pay 110 

percent of the county average manufacturing wage. As defined in Section 313.021 of the 

Tax Code, "Qualifying job" means a pennanent full -time job that: 

(A) requires at least 1,600 hours ofwork a year; 

(B) is not transfetTed from one area in this state to another area in this state; 

(C) is not created to replace a previous employee; 

(D) is covered by a group health benefit plan for which the business offers to pay 

at least 80 percent of the premiums or other charges assessed for employee­

only coverage under the plan, regardless of whether an employee may 

voluntarily waive the coverage; and 

(E) pays at least 110 percent of the county average weekly wage for manufactming 

jobs in the county where the job is located. 

Board Finding Number 6. 

Based upon the information provided to the District with regard to the 
industry standa1·d for staffing ratios of similar projects in the State of 
Texas, the District has determined that if the job creation requirement 
set forth in Texas Tax Code§ 313.021(2)(A)(iv)(b) was applied, for the 
size and scope of the project described in the Application, the required 
number of jobs meets or exceeds the industry standard for the number 
of employees reasonably necessary for the operation of the facility. 

Board Finding Number 7. 


The Applicant does not intend to create any non-qualifying jobs. 


For any non-qualifying job the Applicant creates, the Applicant must pay at 

least the county average wage for all jobs in the county. 
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Board Finding Number 8. 

The revenue gains that will be realized by the school district if the 
Application is approved will be significant in the long-term, with 
special reference to revenues used for supporting school district debt. 

In support of this finding, the analysis prepared by Moak, Casey & Associates projects 

that the project would initially add $275 million to the tax base for debt service purposes 

at the peak investment level for the 2016-17 school year, with the project value expected 

to depreciate over the course of the agreement. The project remains fully taxable for debt 

services taxes, with the District levying a $0.11 per $100 l&S rate. Under the estimates 

presented in the school finance analysis, the taxpayers of the District should see long-term 

benefit from the project in meeting the District's future debt service needs even with the 

expected depreciation of the project's taxable value. 

Board Finding Number 9. 

The effect of the applicant's proposal, if approved, on the number or 
size of needed school district instructional facilities is not expected to 
increase the District' s facility needs, with current trends suggest little 
underlying enrollment growth based on the impact of the project. 

The summary of financial impact prepared by Moak, Casey & Associates, Inc., indicates 

that there will be little to no impact on school facilities created by the new solar project. 

This finding is confirmed by the TEA evaluation of this project's impact on the number 

and size of school facilities in the District as stated in Attachment F. 

Board Finding Number 10. 

The Board finds that with the adoption of District Policy CCG (Local), 
implemented in conformance with both Comptroller and Texas 
Education Agency Rules governing Chapter 313 Agreements, it has 
developed a process to verify, either directly or through its consultants, 
the accuracy and completeness of information in annual eligibility 
reports and biennial progress reports regarding (1) the reported 
number of jobs created and (2) the reported amount invested in the 
property. 
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Board Finding Number 11. 

The Board of Trustees hired consultants to review and verify the 
information in the Application. Based upon the consultants' review, the 
Board has determined that the information provided by the Applicant 
is true and correct. 

The Board has developed a w1itten policy CCG (Local) which requires, upon the filing of 

an Application under Tax Code Chapter 313, the retention of consultants in order to verify: 

(1) that Applicant's information contained in the Application as to existing facts is true and 

correct; (2) that Applicant's information contained in the Application with respect to 

projections of future events are commercially reasonable and within the ability of 

Applicant to execute; (3) that information related to job creation is commercially 

reasonable and within the ability . of Applicant to execute; ( 4) that Applicant's 

representations concerning and economic incentives being offered, if any, and (2) the 

proposed project meets eligibility requirements. 

As a pait of its verification process the Board notes that the Chapter 313 Application for 

which these Findings are being made has been submitted by Applicant under oath. Chapter 

313 Applications are governmental records under Tex. Penal Code § 37.01(2)(A); as a 

result, all statements contained therein are representations of fact within the meaning of 

Tex. Penal Code§ 37.01(3). Since Board action upon the adoption of these Findings and 

the approval of the Chapter 313 Tax Limitation Agreement (Attachment G) is an "official 

proceeding," a false statement on a Chapter 313 application constitutes pe1jury under Tex. 

Penal Code§ 37.03. 

The Board finds that sworn statements are routinely used as an acceptable verification 

method for reliance by fact finders in each of the three separate branches of government, 

including trials. 

The consultants have prepared signed statements that the consultants have reviewed and 

verified the contents of the Application and have determined that the cm-rent statements of 

fact contained in the Application are tlue and correct. The Board finds that reliance by the 
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Board and its consultants upon verified statements of the Applicant, especially as to 

Applicant's future intentions which cannot be objectively verified is reasonable and within 

the intent of Chapter 313, Texas Tax Code. 

Board Finding Number 12. 

The Board ofTrustees has determined that the Tax Limitation Amount 
requested by Applicant is currently Twenty-Five Million Dollars, 
which is consistent with the minimum values currently set out by Tax 
Code,§ 313.054(a). 

The Board finds that the Chapter 313 Tax Limitation Agreement (Attachment G), in 

accordance with Comptroller's Form 50-286, contains all required provisions and 

infmmation related to the required investment amount, to wit: the amount set fotih in 

Section 2.4B of said Agreement. According to the Texas Comptroller of Public Accounts ' 

School and Appraisal Districts' Prope1ty Value Study 2013 Final Findings made under 

Subchapter M, Chapter 403, Gover11111ent Code for the preceding tax year, Attaclunent E, 

the total 2013 industrial value for the District is $290 million; however, the Comptroller's 

Ce1tificate has based their calculation of the value limitation on the industrial value found 

in the 20 I 2 Final Findings, Attachment E. The total 2012 industrial value for the District 

is $141.9 million. The District is categorized as Subchapter C, which applies only to a 

school district that has tenitory in a strategic investment area, as defined under Subchapter 

0, Chapter 171, Tax Code or in a county: (1) that has a population of less than 50,000 and 

(2) in which, from 1990 to 2000, according to the federal decennial census, the population: 

(A) remained the same; (B) decreased; or (C) increased, but at a rate ofnot more than three 

percent per annum. The District is classified as a "rural" district due to its population 

characteristics. Given that the value of industrial prope1ty in the District is more than $90 

million but less than $200 million, it is classified as a Category II district which can offer 

a minimum value limitation of $25 million. 

Board Finding Number 13. 

The Board finds that the Chapter 313 Tax Limitation Agreement 
(Attachment G), in accordance with Comptroller's Form 50-286, 
contains all required provisions and information related to the 
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required investment amount, to wit: the amount set forth in Section 
2.4B of said Agreement. 

Board Finding Number 14. 

The Applicant (Taxpayer Id. 32052879940) is eligible for the limitation 
on appraised value of qualified property as specified in the Agreement 
as an active franchise-tax paying entity. 

The Applicant, (Texas Taxpayer Id. 32052879940), is an entity subject to Chapter 171, 

Texas Tax Code, and is ce1tified to be an active franchise tax payer by the Comptroller. 

See Attachment B. The Board also finds that the Chapter 313 Tax Limitation Agreement 

(Attachment G), in accordance with Comptro!Jer's Form 50-286 contains all required 

provisions necessary for the Board to assess the eligibility of any business to which an 

agreement is transferred, to wit: the requirement that all assignments are amendments to 

the provision forth in Section 10.4 of said Agreement. 

Board Finding Number 15. 

The project will be located within an area that is currently designated 
as a reinvestment zone, pursuant to Chapter 312 of the Texas Tax Code. 
Should it be required, the District will cooperate with the Applicant in 
ensuring that the area remains designated as a reinvestment zone 
through the Final Termination Date of the Agi·eement. 

Board Finding Number 16. 

The Agreement for an Appraised Value Limitation on Qualified 
Property, pursuant to Chapter 313 of the Texas Tax Code, attached 
hereto as Attachment G, includes adequate and appropriate revenue 
protection provisions for the District. 

In supp01t of this finding, the report of Moak, Casey & Associates, Inc. shows that the 

Distiict will incur a revenue loss prima1ily in the first year that the value limitation is in 

effect without the proposed Agreement. However, with this Agreement, the negative 

consequences of granting the value limitation are offset through the revenue protection 
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provisions agreed to by the Applicant and the District. Revenue protection measures are in 

place for the duration of the Agreement. 

Board Finding Number 17. 

The Board finds that the methodology and processes for determining 
Applicant's revenue protection payments as are set forth in Article IV of the 
Chapter 313 Tax Limitation Agreement (Attachment G) comply with Texas 
Tax Code, Chapter 313. 

Board Finding Number 18. 

The Board finds that the Chapter 313 Tax Limitation Agreement 
(Attachment G), in accordance with Comptroller's Form 50-286 
contains all required provisions necessary for the Board to assess 
performance standards and to require periodic deliverables that will 
enable it to hold businesses accountable for achieving desired results, 
to wit: the reporting requirements set forth in Article VIII of said 
Agreement. 

Board Finding Number 19. 

The Agreement for an Appraised Value Limitation on Qualified 
Property, pursuant to Chapter 313 of the Texas Tax Code, attached 
hereto as Attachment G, is in the form of the template Texas Economic 
Development Act adopted by the Comptroller. Should a new template 
be adopted that corrects the broken cross references, clarifies wording 
and grammatical errors, and corrects contractual ambiguities not 
acceptable to either party, the Board finds that it would be in the 
District's best interest to agree to amend the Agreement. 

Board Finding Number 20. 

The Board finds that there are no conflicts of interest at the time of 
considering the agreement. 

The Board finds that with the adoption ofDistrict Policies BBFA and BBFB, both (Legal) 

and (Local), that it has taken appropriate action to ensure that all District Trustees, have 

disclosed any potential conflicts of interest, and that such disclosw-es will be made if any 
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conflict of interest arises in the future, in compliance with the requirements ofTexas Local 

Gov' t Code §171.004. 

The Board finds that with the adoption of District Policies DBD, DGA, and DH BBFB, 

both (Legal) and (Local) that it has taken appropriate action to ensure that all District 

employees and/or consultants, have disclosed any potential conflicts of interest, and that 

such disclosures will be made if any conflict of interest arises in the future, in compliance 

with the requirements of Texas Local Gov't Code §171.004. 

The Board finds that that no non-disclosed conflicts of interest exist as to the Application 

for which these Findings are being made, as of the time of action on these Findings. In 

addition, the District should ensure that disclosure occurs at the meeting at which the school 

board will vote on the business' s application. 

Board Finding Number 21. 

The Board finds that it has directed that a link on its Web site to the 
Comptroller's Office's Web site where appraisal limitation related 
documents are made available to the public. 

Board Finding Number 22. 

Considering the purpose and effect of the law and the terms of the 
Agreement, that it is in the best interest of the District and the State to 
enter into the attached Agreement for Limitation on Appraised Value 
of Property for School District Maintenance and Operations Taxes. 

It is therefore ORDERED that the Agreement attached hereto as Attachment G is 

approved and herby authorized to be executed and delivered by and on behalf of the 

District. It is fmiher ORDERED that these findings and the Attaclunents refetTed to herein 

be attached to the Official Minutes of this meeting, and maintained in the permanent 

records of the Board ofTrustees of the District. 
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It is fwiher ORDERED that upon the issuance by the Comptroll er's Office ofa new Fonn 

50-286 that the Board, in accordance with Comptroller mies and new fo1m 50-286, will 

consider an amendment to Attachment G upon the request ofApplicant or District staff. 

Dated the 8 th day of December 20 14. 


IRAAN-SHEFFIELD INDEPENDENT SCHOOL DISTRICT 


By: 

ATTEST: 

By li~M 
Steve Garlock, Secretary, Board ofTmstees 
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SCHOOL FINANCE & ACCOUN TAB I LITY EXPERTS 

LYNN M. MOAK, PARTNER DANlEL T. CASEY, PARTNER 

December 8, 2014 

President and Members 
Board ofTrustees 
Iraan-Sheffield Independent School District 
I00 S. Fan Street 
Iraan, Texas 79744 

Re: 	 Recommendations and Findings ofthe firm Concerning Application ofWest Texas Solar I LLC 
for Limitation on Appraised Value ofPropertyfor School District Maintenance and Operations 
Taxes 

Dear President Holmes and Members of the Board ofTrustees: 

Please accept this letter as fonnal notification of the completion of due diligence research on behalf of 
the Iraan-Sheffield Independent School District, with respect to the pending Application of West Texas Solar 1 
LLC for Limitation on Appraised Value of Property for School District Maintenance and Operations Taxes. 
Since our engagement on behalf of the District, we have been actively engaged in reviewing the pending 
Application and verifying its contents. Based upon our review we have drawn the following conclusions: 

1. 	 All statements of current fact contained in the Application are true and c01Tect. 

2. 	 The project proposed in the Application meets all applicable eligibility criteria of Chapter 313 of the 
Texas Tax Code. 

3. 	 The Applicant has the current means and ability to complete the proposed project. 

4. 	 All applicable school finance implications arising from the contemplated Agreement have been 
explored. 

5. 	 The proposed Agreement contains adequate revenue protection provisions to protect the interests of the 
District. 

As a result of the foregoing it is our recommendation that the Board ofTrnstees approve the Application 
ofWest Texas Solar 1 LLC for Limitation on Appraised Value ofProperty for School Dish·ict Maintenance and 
Operations Taxes. 

Sincerely, 

Daniel T. Casey 

www.moakcasey.com 

Phone 512-485-7878 400 W. 15'h Street*Suite 1410*Austin, TX 78701 - 1648 Fax 512-485-7888 

http:www.moakcasey.com


O'HANLON, MCCOLLOM & DEMERATH 


ATIORNEYS AND COUNSELORS AT LAW 

BOB WEST AVENUE 


AUSTIN, TEXAS 78701 


TELEPHONE! (512) 494-9949 


FACSIMILE: (512) 494-9919 


KEVIN O'HANLON 

CERTIFIED, CIVIL A PPEL LATE 


CERTIFIED, CIVIL TRIAL 


LESLIE MCCOLLOM 
CERTIFIED, C IVIL APPELLATE 


CERTIFIED, LABOR AND EMPLOYMENT 


TEXAS B OARD OF LEGAL SPECIALIZATION 

JUSTIN DEMERATH 

December 8, 2014 

President and Members 
Of the Board ofTmstees 
Iraan-Sheffield Independent School District 

100 S. Fan Street 
Iraan, Texas 79744 

Re: Recommendations and Findings ofthe Firm Concerning Application of West Texas 
Solar I LLCf or Limitation on Appraised Value ofPropertyfor School District 
Maintenance and Operations Taxes, first qualifYing year 2015 

Dear President Holmes and Members of the Board of Trustees: 

Please accept this letter as f01mal notification of the completion of due diligence research 

on behalf of the Iraan-Sheffield Independent School District, with respect to the pending 

Application of West Texas Solar 1 LLC for a Linlitation on Appraised Value of Prope1iy for 
School District Maintenance and Operations Taxes, to be effected by an agreement with a first 
qualifying time year of 2015. Since our engagement on behalf of the District, we have been 
actively engaged in reviewing the pending Application and verifying its contents. We have also 
negotiated an Agreement between the District and West Texas Solar 1 LLC. Based upon our 

review we have drawn the following conclusions: 

1. 	 All statements of cmTent fact contained in the Application are trne and co1Tect. 

2. 	 The project proposed in the Application meets all applicable eligibility criteria of Chapter 
313 of the Texas Tax Code. 

3. 	 The Applicant has the cuITent means and ability to complete the proposed project. 



I 

:} 

4. 	 All applicable school finance implications arising from the contemplated Agreement have 


been explored. 


5. 	 The proposed Agreement contains adequate legal provisions so as to protect the interests 


of the District. 


As a result of the foregoing conclusions it is our recommendation that the Board of 
Trustees approve the Application of West Texas Solar 1 LLC for Limitation on Appraised Value 
ofPrope1ty for School Disttict Maintenance and Operations Taxes. 

Sincerely, 

Kevin O'Hanlon 
For the Finn 



Attachment A 


Application 




OtHANLON, MCCOLLOM & DEMERATH 

ATIORNEYS AND COUNSELORS AT LAW 

808 WEST AVENUE 

AUSTIN, TEXAS 78701 

TELEPHONE: (512) 494·9949 

FACSIMILE: (512) 494-9919 

KEVIN O'HANLON 
CERTIFIED, CIVIL APPELLATE 

C ERTIFIED, CIVIL TRIAL 

LESLIE MCCOLLOM 
CERTIFIED, CIVIL APPELLATE 

C ERTIFIED, LABOR AND EMPLOYMENT 

T EXAS B OARD OF L EGAL SPECIALIZATION 

JUSTIN DEMERATH 

August 7, 2014 

Local Government Assistance & Economic Analysis 
Texas Comptroller ofPublic Accounts 
P.O. Box 13528 
Austin, Texas 7871 1-3528 

RE: 	 Updated Application to the Iraan-Sheffield Independent School District from West 
Texas Solar 1 LLC 

(First Qualifying Year 2015; First Year of Value Limitation 2016) 

To the Local Government Assistance & Economic Analysis Division: 

By copy of this letter transmitting the application for review to the Comptroller's Office, the 
Iraan-Sheffield Independent School District is notifying West Texas Solar 1 LLC of its intent to 
consider the application for appraised value limitation on qualified prope11y should a positive 
certificate be issued by the Comptroller. The company has provided the schedules in both 
electronic fo1111at and paper copies. The electronic copy is identical to the hard copy that will be 
hand delivered. The Applicant has requested that the value limitation begin in the first full tax 
year after commercial operations, i.e., 2016. 

The Applicant submitted the Application to the school district on May 12, 2014. The Board voted 
to accept the application on May 12, 2014. The application has been determined complete as of 
July 30, 2014. Please prepare the economic in1pact repo11. 

New wage data is available prior to the detennination of a complete application. The company has 
updated its application to reflect the most recent wage infonnation. 



Letter to Local Government Assistance & Economic Analysis Division 
August 7, 2014 
Page 2of2 

The Applicant has requested that Tab 11 of the Application be kept confidential. In accordance 
with 34 TAC 9.1053, the infonnation that is the subject of this request is segregated from the 
materials submitted contemporaneously with this application, that is, the proprietary commercial 
infonnation regarding the competitive siting decisions for the possible project and proptietary 
infonnation regarding the proposed layout of the project. The confidential mate1ials are being 
submitted separately to protect against unintended disclosure. The public release of this 
information would reveal infonnation which the company believes would cause the company to 
suffer substantial competitive harm and weaken its position in competitive siting decisions. In 
addition, the company views the proposed layout and location of the panels as a trade secret in 
which they have expended considerable resources. The public release of this info1mation would 
reveal info1mation which the company considers to be a trade secret. 

A copy of the application will be submitted to the Pecos County Appraisal District. 

Sincerely, 

Kevin O' Hanlon 
School Disttict Consultant 

Cc: Pecos County Appraisal District 

West Texas Solar 1 LLC 

Iraan-Sheffield Independent School District 



Economic Development
Application for Appraised Value Limitation on Qualified Property and Analysis 

(Tax Code, Chapter 313, Subchapter B or C) Form 50-296-A 

INSTRUCTIONS: This application must be completed and filed with the school district. In order for an application to be processed, the governing body 
(school board} must elect to consider an application, but - by Comptroller rule - the school board may elect to consider the application only after the 
school district has received a completed application. Texas Tax Code, Section 313.025 requires that any completed application and any supplemental 
materials received by the school district must be forwarded within seven days to the Comptroller of Public Accounts. 

If the school board elects to consider the application, the school district must: 
notify the Comptroller that the school board has elected to consider the application. This notice must include: 

- the date on which the school district received the application; 
- the date the school district determined that the application was complete; 
- the date the school board decided to consider the application: and 
- a request that the Comptroller prepare an economic impact analysis or the application: 

provide a copy of the notice to the appraisal district; 
must complete the sections or the application reserved for the school district and provide information required in the Comptroller rules located at 34 
Texas Administrative Code (TAC} Section 9.1054; and 
forward the original hard copy of the completed application to the Comptroller in a three-ring binder with tabs, as indicated on page 9 of this 
application, separating each section of the documents, in addition to an electronic copy on CD. See 34 TAC Chapter 9, Subchapter F. 

The governing body may, at its discretion, allow the applicant to supplement or amend the application after the filing date, subject to the restrictions in 34 
TAC Chapter 9, Subchapter F. 

When the Comptroller receives the notice and required information from the school district, the Comptroller will publish all submitted application materials 
on its website. The Comptroller is authorized to treat some application information as confidential and withhold It from publication on the Internet. To do so, 
however, the information must be segregated and comply with the other requirements set out in the Comptroller rules. For more information, see guidelines 
on Comptroller's website. 

The Comptroller will independently determine whether the application has been completed according to the Comptroller's rules (34 TAC Chapter 9, 
Subchapter F). If the Comptroller finds the application is not complete, the Comptroller will request additional materials from the school district. Pursuant to 
9.1053(a)(1}(C}, requested info rmation shall be provided within 20 days of the date or the request. When the Comptroller determines that the application is 
complete, it will send the school district a notice indicating so. The Comptroller will determine the eligibility of the project, issue a certificate for a limitation 
on appraised value to the school board regarding the application and prepare an economic impact evaluation by the 90th day after the Comptroller 
receives a complete application-as determined by the Comptroller. 

The school board must approve or disapprove the application before the 151 st day after the application review start date (the date the application is finally 
determined to be complete), unless an extension is granted. The Comptroller and school district are authorized to request additional information from the 
applicant that is reasonably necessary to issue a certificate, complete the economic impact evaluation or consider the application at any time during the 
application review period. 

Please visit the Comptroller's website to find out more about the program at www.texasahead.org/tax_programs/chapter313/. There are links on this Web 
page to the Chapter 313 statute, rules, guidelines and forms. Information about minimum limitation values for particular districts and wage standards may 
also be found at that site. 

SECTION 1: School District Information 

1. Authorized School District Representative 

5-12-14 
Date Application Received by District 

Kevin Allen 
First Name 

Superintendent 

Last Name 

Title 

Iraan-Sheffield Independent School District 
School District Name 

100 S. Farr Street 
Street Address 

P.O. Box 486 
Malling Address 

Iraan TX 79744-0486 
City State ZIP 

432-639-2512 Ext 223 (432) 639-2501 
Phone Number Fax Number 

kevin .a llen@isisd.net 
Mobile Number (optional) Email Address 

2. Does the district authorize the consultant to provide and obtain information related to this application? . ....... . . . ... .... . . 
 [2] Yes 0 No 

The Economic Development and Analysis Division at the Texas Comptroller of Public Accounts For more information, visit our website: 
provides information and resources for taxpayers and local taxing entities. www.TexasAhead.org/tax_programs/chapter313/ 

50-296-A • 02- 14/ I 
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SECTION 1: School District Information (continued) 

3. Authorized School District Consultant (If Applicable) 

Dan Casey 
First Name 	 Last Name 

Partner 
Ti tle 

Moak, Casey & Associates 
Firm Name 

512-485-7878 512-485-7888 
Phone Number Fax Number 

dcasey@moakcasey.com 
Mobile Number (optional) Email Address 

4. On what date did the district determine this application complete? 7-30-1 4 

5. Has the district determined that the electronic copy and hard copy are identical? . . . . . . • . • . . . . . . . . . . • . • . . . . . . . . . . . . . . • [i] Yes 0 No 

SECTION 2: Applicant Information 

1. Authorized Company Representative (Applicant) 

Thomas Houle 
First Name Last Name 

Vice President West Texas Solar 1 LLC 
Title Organization 

2700 Via Fortuna, Suite 150 
Street Address 

same 
Mailing Address 

Austin 	 TX 78746 
City 	 State ZIP 

(512) 712-1927 	 (512) 712-1926 
Phone Number 	 Fax Number 

thomas.houle@macquarie .com 
Mobile Number (optional) 	 Business Email Address 

2 . 	 Will a company official other than the authorized company representative be responsible for responding to future 
information requests?. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . D Yes ~ No 

2a. If yes, please tnl out contact information for that person. 

June Gray 
First Name 	 Last Name 

Vice President 	 Macquarie Capital (USA) Inc. 
Tille 	 Organization 

2700 Via Fortuna, Suite 150 
Street Address 

2700 Via Fortuna, Suite 150 
Malling Address 

Austin 	 TX 78746 
City 	 State ZIP 

512-712-1928 	 512-712-1926 
Phone Number 	 Fax Number 

june. gray@macquerie.com 
Mobile Number (optional) 	 Business Email Address 

3. 	 Does the applicant authorize the consultant to provide and obtain information related to this application? . . . . . . . . . . . . . . . . . . [i] Yes D No 

For more informat ion, v1s1t our website: www.TexasAhead.org/tax_programs/chapter313/ 
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SECTION 2: Applicant Information (continued) 

4. 	 Authorized Company Consultant (If Applicable) 

Clay Butler 
First Name 	 Last Name 

Partner 
Title 

The Butler Firm, PLLC 
Firm Name 

512-992-0439 	 888-356-3151 
Phone Number 	 Fax Number 

butler@thebutlerfirm.com 
Business Email Address 

SECTION 3: Fees and Payments 

1. 	 Has an application fee been paid to the school district? ............................................. .. .... . ... . . [2] Yes 0 No 


The total fee shall be paid at time of the application is submitted to the school district. Any fees not accompanying the original application shall be con­
sidered supplemental payments. 

1 a. If yes, attach In Tab 2 proof of application fee paid to the school district. 

For the purpose of questions 2 and 3, "payments to the school district" include any and all payments o r transfers of things of value made to the school dis­
trict or to any person or persons in any form if such payment or transfer of thing of value being provided is in recognition of, anticipation of, or consideration 
for the agreement for limitation on appraised value. 

2. 	 Will any "payments to the school district" that you may make in order to receive a property tax value limitation 
agreement result in payments that are not in compliance with Tax Code §313.027(i)? . . . . . . . . . . . . . . . . . . . . . . . 0 Yes [l] No 0 N/A 

3. 	 If "payments to the school district" will only be determined by a formula or methodology without a specific 
amount being specified, could such method result in "payments to the school district" that are not in 
compliance with Tax Code §313.027{i)? ..... ... ... .... . . .. , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 Yes [l] No 0 N/A 

SECTION 4: Business Applicant Information 

West Texas Solar 1 LLC1. 	 What is the legal name of the applicant under which this application is made? 

320528799402. 	 List the Texas Taxpayer 1.0 . number of entity subject to Tax Code, Chapter 171 (11 digits) .. .. . ... . .... .. ... .... . 


2211 14 3. 	 List the NAICS code ................................... . ....... . ..... . ..... • .. . ........... ... .... 


4. 	 Is the applicant a party to any other pending or active Chapter 313 agreements? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 0 Yes [l] No 

4a. If yes, please list application number, name of school district and year of agreement 

SECTION 5: Applicant Business Structure 

1. Identi fy Business Organization of Applicant (corporation, limited liability corporation, etc) _ ____L_i_m_i_te_d_L_ia_b_i_lit_y_C_o_rp_o_ra_t_io_n___ _ _ 

2. Is applicant a combined group, or comprised of members of a combined group, as defined by Tax Code § 171.0001 {7)? ..... . [{] Yes D No 

2a. If yes, attach in Tab 3 a copy of Texas Comptroller Franchise Tax Form No. 05-165, No. 05-166, or any other documentation 
from the Franchise Tax Division to demonstrate the applicant's combined group membership and contact information. 

3. Is the applicant current on all tax payments due to the State of Texas? ..... . .................................... . . . 
 O No 
4. Are all applicant members of the combined group current on all tax payments due to the State of Texas? . . . . . . . [2] Yes D N/A 

5. 	 If the answer to question 3 or 4 is no, please explain and/or disclose any history of default, delinquencies and/or 
any material litigation, including litigation involving the State of Texas. (If necessary; attach explanation in Tab 3) 

For more 1nformat1on, v1s1t our website. www.TexasAhead.org/tax_programs/chapter313/ 
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SECTION 6: Eligibility Under Tax Code Chapter 313.024 

1. Are you an entity subject to the tax under Tax Code, Chapter 171? . ....... .. .... • .....•.. . ...... . .... . . . ....... .. . 	 [2J Yes 
 O No 

2. 	 The property will be used for one of the following activities: 

(1) 	 manufacturing ... . . . ... . ............ .. ...... . . • ....... . .. . . • . • .•..... • .. . . • . •. . • .. • .. • . . ......... O Yes 
 [21 No 

(2) 	 research and development . .. .. .. .. .... .. .. ...... . . ..... . ... .. ......... . .... . .. . .... . . . • . ..... ..... 0 [21 No
Yes 

O(3) 	 a clean coal project, as defined by Section 5.001, Water Code ... . ...................... . . . . • .. • . . ... . ... .. Yes [21 No 


(4) 	 an advanced clean energy project, as defined by Section 382.003, Health and Safety Code 0 Yes [21 No 

(5) 	 renewable energy electric generation .. . ..... .. ....... . ......... . .... . ... .. . ... . .......... . . . .... ... . . [2J Yes D No 


(6) 	 electric power generation using integrated gasification combined cycle technology ..... • . • . ... . .. . . . • ... . ..... " · 0 Yes 
 [21 No 

0 Yes(7) 	 nuclear electric power generation . . ......... .. .. .. ...... . .... ... . . .. . ........ . .... . ... .. . . ..... . ... . . [21 No 


(8) 	 a computer center that is used as an integral part or as a necessary auxiliary part for the activity conducted by 
applicant in one or more activities described by Subdivisions (1) through (7) ....... .... . . . . .. .. ........ .. .. . . . O Yes [21 No 

(9) 	 a Texas Priority Project, as defined by 313.024(e)(7) and TAC 9.1051 ........ . . . ....... . .. . . .... . . . . . . . . . . . . . 0 Yes 
 [21 No 

3. Are you requesting that any of the land be classified as qualified investment? ... . ...•.... • . ...... . . .. . . .. . ...... . ... 	 O Yes [21 No 

4. Will any of the proposed qualified investment be leased under a capitalized lease? 	 0 Yes [21 No 

5. Will any of the proposed qualified investment be leased under an operating lease? 	 0 Yes [21 No 

6. Are you including property that is owned by a person other than the applicant? ........ . .. . .. . . . . .. . ..... . . . . .. . . . . . . 	 0 Yes 
 [21 No 

7. 	 Will any property be pooled or proposed to be pooled with property owned by the applicant in determining the amount of 
0 Yesyour qualified investment? .... . .. . . . . ... . . . ......... ............ . .... . .. ... . .. ... . ...... . ............. .. . . [21 No 


SECTION 7: Project Description 

1. 	 In Tab 4, attach a detailed description of the scope of the proposed project, including, at a minimum, the type and planned use of real and tangible per­
sonal property, the nature of the business, a timeline for property construction or installation, and any other relevant information. 

2. 	 Check the project characteristics that apply to the proposed project: 

0 Land has no existing improvements [2J Land has existing improvements (complete Section 13) 


0 Expansion of existing operation on the land (complete Section 13) 0 Relocation within Texas 


SECTION 8: Limitation as Determining Factor 

1. Does the applicant currently own the land on which the proposed project will occur? .... . .... ... . .. .. ... . ... .. . . . . . . . . 	 O [21 No
Yes 

2. Has the applicant entered into any agreements or contracts for work to be performed related to the proposed project? ...... . 	 O [21 NoYes 

3. Does the applicant have current business activities at the location where the proposed project will occur? ... . .... ....... . . 	 0 Yes 
 [21 No 

4. 	 Has the applicant made public statements in SEC fil ings or other official documents regarding its intentions regarding the 
proposed project location? ... ....... ... ... .... .. . ... . . .. ......... . .. . ... .. ..... . ... . ... . .. . ..... .. . . . . .. • O Yes [21 No 

Yes5. Has the applicant received any local or state permits for activities on the proposed project site? .. . . . .......... . . . . . . . . . . 	 0 [21 No 


6. Has the applicant received commitments for state or local incentives for activities at the proposed project site? .. .. .. . ... . . . 	 0 Yes 
 [21 No 

7. 	 Are you submitting information to assist in the determination as to whether the limitation on appraised value is a determining 
factor in the applicant's decision to invest capital and construct the project in Texas? .... . ... . ... .. . . ........... .. .. . . . 0 Yes [21 No 

8. Has the applicant considered or is the applicant considering other locations not in Texas for the proposed project? ......... . 	 [21 Yes D No 


9. 	 Has the applicant provided capital investment or return on investment information for the proposed project In comparison 
with other alternative investment opportunities? . . .. ...... . .... .. . . . . .... . .. .. .... . ..... ..... .. ........ ... . . .. . 0 Yes [21 No 

10. Has the applicant provided information related to the applicant's inputs, transportation and markets fo r the proposed project? . ... 	 0 Yes [21 No 

If you answered "yes" to any of the questions in Section 8, attach supporting Information in Tab 5. 

For more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/ 

Pag< 4 • 50-296-A • 02- 1411 

www.TexasAhead.org/tax_programs/chapter313


__________ _ 

-----------

-----------

-------- - - -

Applkuion for App"i"d v,Ju < Limi,,don on Qu•lifi<d Prnp«ty -­

SECTION 9: Projected Timeline 

1. 	 Application approval by school board ........ . ..... ... . . . ..... . ... . ... .... ... ....... . ... . . .... . ...... 


2. Beginning of qualifying time period . .. .... . ............... . .. . .. ... ..... .... . .... . . . . .. ...... .. . . . . • 


3. First year of limitation .. . . .. .. • . . • .. . .. . . .. • ............ . . ... .... ... .. . •. . .. .. . . .. . .. . . ...... . • . . • 


4. Begin hiring new employees .. . • . .... . . . . .. .• .. ... • . . .... • ... .. . ...•.... . .. . ... . . .. . . • .... • ....... . 


5. 	 Commencement of commercial operations . . ... . . .. .. .. .. .. . ............ . .. . . .. ... . ... . .. . . ..... . ... . 


6. 	 Do you propose to construct a new building or to erect or affix a new improvement after your application review 

December 2014 

January 1, 2015 

January 1, 2016 _ 

01 2016 

01 2016 

D Nostart date (date your application is finally determined to be complete)? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . [Z] Yes 

Note: Improvements made before that time may not be considered qualified property. 

01 2016 7. 	 When do you anticipate the new buildings or improvements will be placed in service? ......... . .. ... . .. ....... ---------- ­

SECTION 10: The Property 

Pecos County, Texas 1. 	 Identify county or counties in which the proposed project will be located 

Pecos County Appraisal District2. 	 Identify Central Appraisal District (CAD) that will be responsible for appraising the property 

3 . 	 Will this CAD be acting on behalf of another CAD to appraise this property? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . D Yes [2J No 

4. 	 List all taxing entities that have jurisdiction for the property, the portion of project within each entity and tax rates for each entity: 

County: Pecos County 1100% I 0.6999 City: N/A 
(Name, tax rate and percent of project) (Name, tax rate and percent of project) 

Hospital District: Iraan General Hosp. I 100% I0.1896 Water District: Middle Pecos Groundwater 1100% I0.0250 
(Name, tax rate and percent of project) (Name, tax rate and percent of project) 

Other (describe): __M_id_l_a_nd_ C_o_lle_g_e_ I _1O_O_°i<_o_l _0_.0_2_5_5_ Other (describe): N/A 
(Name, tax rate and percent of project) (Name, tax rate and percent of project) 

5. 	 Is the project located entirely within the ISO listed in Section 1? Yes 

5a. 	 If no, attach in Tab 6 additional information on the project scope and size to assist in the economic analysis. 

6. 	 Did you receive a determination from the Texas Economic Development and Tourism Office that this proposed project and at least 
one other project seeking a limitation agreement constitute a single unified project (SUP), as allowed in §313.024(d-2)? . . . . . . . . D Yes llJ No 

Ga. 	 If yes, attach in Tab 6 supporting documentation from the Office of the Governor. 

SECTION 11: Investment 

NOTE: The minimum amount of qualified investment required to qualify for an appraised value limitation and the minimum amount of appraised value limita­
tion va ry depending on whether the school district is classified as Subchapter B or Subchapter C, and the taxable value of the property within the school 
district. For assistance in determining estimates of these minimums, access the Comptroller's website at www.texasahead.org/tax_programs/chapter313/. 

1. 	 At the time of application, what is the estimated minimum qualified investment required for this school district? . ..... ___2_0_,0_0_0_,0_0_0_._o_o___ 

2. 	 What is the amount of appraised value limitation for which you are applying? .... . ... . ...... .. . . ............ . . ___ 2_5_,0_0_0_,0_0_0_._o_o___ 


Note: The property value limitation amount is based on property values available at the time of application and 
may change prior to the execution of any final agreement. 

3. 	 Does the qualified investment meet the requirements of Tax Code §313.021(1)? . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . lZJ Yes D No 

4. 	 Attach a description of the qualified investment (See §313.021(1).] The description must include: 
a. 	 a specific and detailed description of the qualified investment you propose to make on the property for which you are requesting an appraised 

value limitation as defined by Tax Code §313.021 (Tab 7); 
b. 	 a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your minimum quali­

fied investment (Tab 7); and 
c. 	 a detailed map of the qualified investment showing location of new buildings or new improvements with vicinity map (Tab 11) . 

5. Do you intend to make at least the minimum qualified investment required by Tax Code §313.023 (or §313.053 for 
Subchapter C school districts) for the relevant school district category during the qualifying time period? . . . . . . . . . . . . . . . . . . llJ Yes D No 

For more informat ion, v1s1t our website: www.TexasAhead.org/tax_programs/chapt er313/ 
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SECTION 12: Qualified Property 

1. 	 Attach a detailed description of the qualified property. [See §313.021 (2)] (If qualified investment describes qualified property exactly, you may skip items 
a, b and c below.) The description must include: 

1a. a specific and detailed description of the qualified property for which you are requesting an appraised value limitation as defined by Tax Code 
§313.021 (Tab 8); 

1b. a description of any new buildings, proposed new improvements or personal property which you intend to include as part of your qualified prop­
erty (Tab B) ; and 


1c. a map of the qualified property showing location of new buildings or new improvements with vicinity map (Tab 11 ). 


2. 	 Is the land upon which the new buildings or new improvements will be built part of the qualified property described by 

§313.021 (2)(A)? . ........... ..... ... .... . . .. . ......... .. . .. .......... . ..... . . ....... . . . .. . .. ...... . . .. . • 
 D Yes 121 No 

2a. 	 If yes, attach complete documentation including: 

a. 	 legal description of the land (Tab 9); 

b. 	 each existing appraisal parcel number of the land on which the new improvements will be constructed, regardless of whether or not all of 
the land described in the current parcel will become qualified property (Tab 9); 

c. 	 owner (Tab 9); 

d. 	 the current taxable value of the land. Attach estimate if land is part of larger parcel (Tab 9); and 

e. 	 a detailed map showing the location of the land with vicinity map (Tab 11). 

3. 	 Is the land on which you propose new construction or new improvements currently located in an area designated as a 

reinvestment zone under Tax Code Chapter 311 or 312 or as an enterprise zone under Government Code Chapter 2303? . ... 121 Yes 0 
No 

3a. If yes, attach the applicable supporting documentation: 

a. 	 evidence that the area qualifies as a enterprise zone as defined by the Governor's Office (Tab 16}; 

b. 	 legal description of reinvestment zone (Tab 16}; 

c. 	 order, resolution or ordinance establishing the reinvestment zone (Tab 16); 

d. 	 guidelines and criteria for creating the zone (Tab 16); and 

e. 	 a map of the reinvestment zone or enterprise zone boundaries with vicinity map (Tab 11 ) 

3b. 	 If no, submit detailed description of proposed reinvestment zone or enterprise zone with a map indicating 
the boundaries of the zone on which you propose new construction or new improvements to the Comptroller's 
office within 30 days of the application date. What Is the anticipated date on which you will submit final proof 
of a reinvestment zone or enterprise zone? . .. . . ..... .. ......... ... . . . . . . .... .. . .. . . . . . . .. .. .. . . _ _ _________ _ 

SECTION 13: Information on Property Not Eligible to Become Qualified Property 

1. 	 In Tab 10, attach a specific and detailed description of all existing property. This includes buildings and improvements existing as of the application 
review start date (the date the application is determined to be complete by the Comptroller). The description must provide sufficient detail to locate all 
existing property on the land that will be subject to the agreement and distinguish existing property from future proposed property. 

2. 	 In Tab 10, attach a specific and detailed description of all proposed new property that will not become new improvements as defined by TAC 
9.1051. This includes proposed property that: functionally replaces existing or demolished/removed property; is used to maintain , refurbish, renovate, 
modify or upgrade existing property; or is affixed to existing property; or is otherwise Ineligible to become qualified property. The description must 
provide sufficient detail to distinguish existing property (question 1} and all proposed new property that cannot become qualified property from proposed 
qualified property that will be subject to the agreement (as described In Section 12 of this application). 

3 . 	 For the property not eligible to become qualified property listed in response to questions 1 and 2 of this section, provide the following supporting 
information in Tab 10: 

a. 	 maps and/or detailed site plan; 

b. 	 surveys; 

c. 	 appraisal district values and parcel numbers; 

d. 	 inventory lists; 

e. 	 existing and proposed property lists; 

f. 	 model and serial numbers of existing property; or 

g. 	 other information of sufficient detail and description. 

4. 	 Total estimated market value of existing property (that property described in response to question 1): ....... . . . .. $ _______1_1_0_,_5_3_0_.0_0_ 

• improvements completely unrelated to proposed solar farm 

5. 	 In Tab 10, include an appraisal value by the CAD of all the buildings and improvements existing as of a date 
within 15 days of the date the application is received by the school district. 

6. 	 Total estimated market value of proposed property not eligible to become qualified property 
(that property described in response to question 2): . . .............. . . . ... .. . . . . . . .. . . .. . . . .. .. . .. . . . . $ ___ ______ _ 0_.0_0_ 

Note: Investment for the property listed in question 2 may count towards qualified investment in Column C of Schedules A-1 and A-2, If It meets the require­
ments of 313.021(1 ). Such property cannot become qualified property on Schedule B. 

~or more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/ 
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SECTION 14: Wage and Employment Information 

1. 	 What is the estimated number of permanent jobs (more than 1,600 hours a year), with the applicant or a contractor 
of the applicant, on the proposed qualified property during the last complete quarter before the application review 
start date (date your application is finally determined to be complete)? .. ........... . .. . ..................... _____ 0 

2. 	 What is the last complete calendar quarter before application revi.ew start date: 

llJ First Quarter llJ Second Quarter D Third Quarter D Fourth Quarter of __2_0_1_4__ 
(year) 

3. 	 What were the number of permanent jobs (more than 1,600 hours a year) th is applicant had in Texas during the O 
most recent quarter reported to the Texas Workforce Commission (TWC)? ....... . . ... .. . .. .. ..... . ... . .. . .. -----------­

Note: For job definitions see TAC §9.1051 and Tax Code §313.021 (3). 

24. 	 What is the number of new qualifying jobs you are committing to create? ............... . ................... ----------- ­

05. 	 What is the number or new non-qualifying jobs you are estimating you will create? . . .. ..... . ..... .. ... . . . ..... ____________ 


6. 	 Do you intend to request that the governing body waive the minimum new qualifying job creation requirement, as 
provided under Tax Code §313.025(f-1)? ... . .. . ..... .. . .. . . . .. . . . . .. .. . . . .. . .. . ... . . . .. ... . . . . .. . ........ .. . llJ Yes D No 

6a. 	 If yes, attach evidence In Tab 12 documenting that the new qualifying job creation requirement above exceeds the number of employees neces­
sary for the operation, according to industry standards. 

7. 	 Attach in Tab 13 the four most recent quarters of data for each wage calculation below, including documentation from the TWC website. The final actual 
statutory minimum annual wage requirement for the applicant for each qualifying job - which may differ slightly from this estimate - will be based on 
information from the four quarterly periods for which data were available at the time of the application review start date {date of a completed application) . 
See TAC §9 .1051(21} and {22). 

a. 	 Average weekly wage for all jobs (all industries) in the county is . . .. . .. . . .. . . .. .. . .. . . .• . ... • . ... .. . . _ _ ___, 150.00 __
83~______ _ 

688.50b. 	 110% of the average weekly wage for manufacturing jobs in the county is .. .. . . .. . ... .. . . . . . .. .... . .. . . 


c. 	 110% of the average weekly wage for manufacturing jobs in the region is . .... . • .•............ . .... • ... _ ___1-'-,0_0_7_._1_6___ _ 


8. 	 Which Tax Code section a re you using lo estimate the qualifying job wage standard required for 
this project? . . .. . ............ . .. .. ...... .. ..... .. ..... . . . . . ....... .. .. . . .. .... .. . . • . . IZJ §313.021(5)(A) or D §313.021 (5)(8 ) 

9. 	 What Is the minimum required annual wage for each qualifying job based on the qualified property? ... • ..... . . . .. ____3_5-'-,8_0_2_._0_0_ _ _ _ 

10. What is the annual wage you are committing to pay for each of the new qualifying jobs you create on the 
qualified property? . ... . . . . . . .. . .... . ..... .. .... . .. . . . . . .. . ....... . ........ . ...... . ............. . ____3_7_,_0_0_0_.0_0____ 

11. Will the qualifying jobs meet all minimum requirements set out in Tax Code §313.021(3)? .... . ........................ . fl] Yes D No 

12. Do you intend to satisfy the minimum qualifying job requirement through a determination of cumulative economic 
benefits to the state as provided by §313.024(d-2)? .. .. .. . . . . .. ... ..... .. . .. . .. . . . .. . . .. . . .. .. .... . . ..... . .. .. . D Yes !l] No 

12a. If yes, attach in Tab 12 supporting documentation from the TWC, pursuant to §313.021 (3)(F). 

13. Do you intend to rely on the project being part of a single unified project, as allowed in §313.024(d-2), in meeting the 
qualifying job requirements? .. .. . . . . . ..... . ............ . ... . .. .. ...... . . . . ........ . . .. . ... . ... . .. .. . . .. .. . D Yes !l] No 

13a. If yes, attach in Tab 6 supporting documentation including a list of qualifying jobs in the other school district(s). 

SECTION 15: Economic Impact 

1. 	 Complete and attach Schedules A1. A2, B, C, and Din Tab 14. Note: Excel spreadsheet versions of schedules are available for download and print ing at 
URL listed below. 

2. 	 Attach an Economic Impact Analysis, if supplied by other than the Comptroller's Office, in Tab 15. (not required) 

3. 	 If there are any other payments made in the state or economic information that you believe should be included in the economic analysis, attach a sepa­
rate schedule showing the amount for each year affected, including an explanation, in Tab 15. 

For more information, v1s1t our website: www.TexasAhead.org/tax_programs/chapter313/ 

50-296-A • 02-14/I • Pag< 7 

www.TexasAhead.org/tax_programs/chapter313


SECTION 16: Authorized Signatures and Applicant Certification 

Alter the application and schedules are complolo, an authorized raprosenlalive from the school district and the business should reviow the application docu­
ments and complete this authorization page. Attach the oompleled authorization page In Tub 17. NOTE: If you amend your application, you will need to 
obtain new signatures and resubmit this page, Section 16, with the amendment request. 

1. Authorized School District Representative Signature 

I am the authorized representative for the school district to which this application is being submitted. I understand that this opplicallon Is o government 
record as defined In Chaplor 37 of the Texas Penal Code. 

printt //_ • A I /
.JS..{_tl/ 'I _l1llt., 5~;,,_fL~r/,,,.,t___,__here _ ~~----------

Prin1 Name (Authorized School Dlstricl Ropres Tiiie 

~~r'!• _}_~- ----------·- -- -£:-Ifi-Jtf 
s19natu10 (Authotizod School District Ropresontetlve) 

2. Authorized Company Representative (Applicant) Signature and Notarization 

I am the authorized representative for the business enllly for Iha purpeso of !Hing this application. I understand lhat this application is o governmenl 
record as defined In Chapter 37 of the Texas Penal Code. The Information contained In this 11ppllcatlon and schedules Is Irue and correct to the best of 
my knowledge end belief. 

I hereby cerlify and affirm that the business enlity I re;>resenl Is Jn good standing under tho l11ws of the state in which the business enlity was organized 
and lhal no delinquent taxes are owed to lhe State ofTexas. 

Vice President 
TiUo 

GIVEN under my hand and seal of office this, the 

RICHARD A. KEEFE 
NOTARY PUBLIC-STATE OF NEW YORK 'f-~ dayol~ .lC/1¥' ,____ 

No. 02KE6124107 
Quollfled In Weatoneater County 

My commlulon Expire• Morch 21, 2.01 'I --~~';r --Notary Public in end for the Slate of ~ / ~ 

(Notary Seal) My Commission expires: __t!/~J.,/__:;.._, /_I., _ 

If you make e false statement on this application, you could be found gullty of a Cla611 A misdemeanor or a atoto joll felony under Texas Penal 
Code Section 37.10. 

r or mnr" inlorn1;ition, vo<>il nur wel"''" www.TexasAhead.org/tax_programs/chapter313/ 
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APPLICATION TAB ORDER FOR REQUESTED AlTACHMENTS 

TAB ATTACHMENT 

1 Pages 1 through 11 of Application 

2 Proof of Payment of Application Fee 

3 Documentation of Combined Group membership under Texas Tax Code 171.0001 (7), history of tax default, delinquencies and/or material 
litigation (if applicable) 

4 Detailed description of the project 

5 Documentation to assist in determining if limitation is a determining factor 

6 Description of how project is located in more than one district, including list of percentage in each district and, if determined to be a single 
unified project, documentation from the Office of the Governor (if applicable) 

7 Description of Qualified Investment 

8 Description of Qualified Property 

9 Description of Land 

10 Description of all property not eligible to become qualified property (if applicable) 

11 Maps that clearly show: 

a} Project vicinity 

b} Qualified investment including location of new bu,ildings or new improvements 
c} Qualified property including location of new buildings or new Improvements 

d} Existing property 
e} Land location within vicinity map 

f} Reinvestment or Enterprise Zone within vicinity map, showing the actual or proposed boundaries and size 

Note: Electronic maps should be high resolution files. Include map legends/markers. 

12 Request for Waiver of Job Creation Requirement and supporting information (if applicable) 

13 Calculation of three possible wage requirements with TWC documentation 

14 Schedules A 1, A2, B, C and D completed and signed Economic Impact (If applicable) 

15 Economic Impact Analysis, other payments made in the state or other economic information (if applicable) 

16 Description of Reinvestment or Enterprise Zone, including: 

a} evidence that the area qualifies as a enterprise zone as defined by the Governor's Office 

b} legal description of reinvestment zone• 

c) order, resolution or ordinance establishing the reinvestment zone• 

d) guidelines and criteria for creating the zone• 

•To be submitted with application or before date of final application approval by school board 

17 Signature and Certif ication page, signed and dated by Authorized School District Representative and Authorized Company Representative 
(applicant) 

For more information, visit our website: www.TexasAhead.org/tax_programs/chapter313/ 
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Page 1of2Priority Payment - Details IHSBCnet 

H"SBCne.t 

CloseDetails 

Payment Transit Details Priority Payment - Details My HSBCnet I Customer .Support I Help 

Instruction details 

New status Received by bank 

Instruction reference number 240842001 SOX 

View payment activity. 

1. Instruction details 

Payment Type Priority Payment 

Beneficiary bank location 	 United States 

MACQUARIE HOLDINGS (USA) INC. 000181447 Debit account 

Payment currency USO 

Equivalent to USO 75,000.00 

Rate 

Treasury reference number 

Value date or Date of first payment 12105/2014 

Charges Debit account 

Reference for your account Iraan Sheffield 

2. Beneficiary bank details 

Beneficiary bank i d Fedwire number 011000028 

Specify bank name only STATE STREET BOSTON 

Beneficiary bank address BOSTON 

MA 

3. Beneficiary details 

Beneficiary name Iraan Sheffield ISD 

Beneficiary address 	 12007 Research Blvd. 

Austin, Texas 78759 

US CHIPS UID 

Beneficiary account number or 10238202 
IBAN 

Advised by At 

4. Information for the beneficiary 

llNVI Iran Sheffield ISO/ 186903 

llNV/ investment Fund/ 40508-0144 
Remittance Information 

https://www2.secure.hsbcnet.com/uims/porta1/GIBPaymentTransit/P 1 ;jsessionid=OOOOXa. .. 5/12/2014 

https://www2.secure.hsbcnet.com/uims/porta1/GIBPaymentTransit/P
http:75,000.00


TAB3 

Documentation ofCo111bi11ed Group membership under Texas Tax Code 171.0001(7), ltist01y 
oftax default, delinquencies a11dlor 111aterial litigation 

West Texas Solar is a new entity. It will file its initial franchise tax report as part of the affiliate 
group on the attached list. 
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TX2013 Texas Franchise Tax Extension Affiliate List 
05-165 

Ver. 4.0 (Rev.9-1113) 

•Tcode 13298 

Re ortin entit tax a er name 

~·l_R~p3ort~n- n-;t_~_:_~_ay1-er-n-um_b_e_r------~ i;~:rt;ar HOLDINGS (U.S .A. ) INC., _ --- ~-~- ' l·IACQUARIE & SUBS. 

LEGAL NAME OF AFFILIATE AFFILIATE'S TEXAS TAXPAYER NUMBER CHECK BOX IF 
AFFILIATE DOES NOT 

(If none, enter FEI number) HAVE NEXUS IN TEXAS 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

20. 

CANADIAN BREAKS LLC ... 

19. 

21. 

• 00 
AVENAL P0\'1ER CENTER LLC • 32003996 470 

• D 
BIG SANDY CREEK WIND LLC ..I.. 3203862 7793 

32038 742 105 _._o_ 

COMMERCE AND INDUSTRY BROKERAGE INC . • 32041479505 •ID 

DELAWARE ALTERNATIVE STRATEGIES • 2638162 29 ._ru 
• 00 

DELA\~ARE ASSET ADVISERS • 412 183382 
. o 

DELA\·/ARE CAPITAL MANAGEMENT _._ 233061021 
DELA\'IARE CAPITAL MANAGEMENT ADVISERS INC . ...I.. 271291359 . Jxl 

DELANARE DISTRIBUTORS INC _._ 232226487 _.n 
DELA\'iARE GENERAL MANAGEMENT INC • 1340905 43 ._ru 

• 00 
DELA\'1ARE GLOBAL OPPORTUN ITIES PARTNE RS INC. • 272 4 3 704 6 
Delaware Investment Advisers 232859590 •D

• 
DELAl'IARE INVESTMENTS US INC ...I.. 411533771 .....Jxl 

DELAWARE LINCOLN CASH MANAGEMENT _IJ 233061025 _.__IXL 

DELAWARE MANAGEMENT BUSINESS TRUST iJ 133465352 _._ID 
• 00 

DELAWARE MANAGEMENT COMPANY • 232859589 
•D 

DELAWARE MANAGEMENT COMPANY INC .. 133465352 
DELAWARE ~iANAGEMENT HOLDINGS INC • 232 693133 _._Jxl 

DELAWARE SERVICE COMPANY INC • 133465338 •ID 

DELAl'IARE STRUCTURED ASSET PART NERS INC • 264529 419 iID 
• 00 

DELl'IARE MANAGEMENT TR UST COMPANY ..I.. 23260 1407 
Note: To file an extension request for a reporting entity and Its affiliates, Form 05-164 (Texas Franchise Tax Extension Request) 

must be submitted with this affiliate list. The filing of this list by itself does not constitute a properly filed Extension Request. 

Do not file this form when requesting a second extension. 

Texas Comptroller Official Use Only 

I vE10E lo I I0 IFM 

11111111111111111111111111111 Ill Illll Illll II 
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TX2013 Texas Franchise Tax Extension Affiliate List 
05-165 

Ver. 4.0 (Rev.9-1 1/3) 

•Tcode 13298 

Re ortln entit tax a er name 

Li-_l_ :_n~_ _p2-ay-~r-n-um_b_er _ _ _ ____Rl_ep_~_ ;_n_:_~_: _ I I;::rt;ear 
MACQUARIE HOLDINGS (U . S. A. ) INC . & SUBS, 

CHECK BOX IF AFFILIATE'S TEXAS TAXPAYER NUMBER LEGAL NAME OF AFFILIATE AFFILIATE DOES NOT 
(If none, enter FEI number) HAVE NEXUS IN TEXAS 

1. • 00 
1 3346536 5DMH CORP • 

2. • 00 
20238 4 759FAS 1 LLC • 
2726690303. FLORIDA 201 0 I LLC ... ----00. 

._004. rouR CORNERS CAPITAL MANAGEMENT LLC • 195488 1110 8 

5. roX- PI TT KELTON COCHRAN CARONIA rlALLER (USA) • 1 33789912 · .ID 
6. • 00 

FOX-PI TT KELTON COCHRAN CARONIA NALLER LLC • 1 33789 912 
7. • 00 

FREMANTLE ENERGY HOLDINGS LLC • 1205600 4 653 
_.j l8. FREMANTLE ENERGY LLC • 12056086163 

_._n9. 12 0 238 4 7598FREMANTLE WI ND HOLDINGS INC • 
._oo10. GARRISON ENERGY CENTER LLC • 3204 1 688220 

11. . o 
HI GH LONESOME WIND LLC • 12607765216 

12. INTERNATIONAL AG INSURANCE SOLUTIONS LLC 205 913622 • 00 
• _.Jxl 13. KEBA ENERGY LLC • 32 0 4 0702436 

1 3378991214. Mac;g_uarie Grand Parkwg_y_ Holdco LLC ...JXl• 
15. • 270711414MA~ARIE 55 NINTH ST INC . ..._!Zl 
16. • 00 

MA~ARIE AQl!JISITION HOLDINGS LLC • 133789912 
17. . o 

MACQ.UARIE AEROSPACE INC • 272669479 
_._oo18. MAC_Q_UARIE ArFILIATED MANAGERS • 2621035 42 

. _0019. MA£Q.UARIE ArFILIATED MANAGERS .JUSA) INC • 271564084 

. _020. MA£Q.UARIE ALLEGIANCE CAPITAL LLC • 10 1 0 630 7 845 
21 . . o 

HA~UARIE AMERICAS CORP . • 11 3 418404 26 

Note: To file an extension request for a reporting entity and Its affihates, Form 05-1 64 (Texas Franchise Tax Extension Request) 


must be submitted with this affiliate list. The filing of this list by Itself does not constitute a properly filed Extension Request. 

Do not file this form when requesting a second extension. 

Texas Comptroller Official Use Only 
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TX20 13 ·Texas Franchise Tax Extension Affiliate List 
05-165 


Ver. 4.0 (Rev.9-1113) 

• Tcode 13298 


Re ortin entit ta a er name

~I•_lR_~_p3-ort~n-~_;_n9tity_~_:_~_Yl_er-n-um_be_------~ I;~:;ear- - _r I 
 l4ACQUARIE HOLDINGS (U . S.A.) INC . & SUBS . 

LEGAL NAME OF AFFILIATE AFFILIATE'S TEXAS TAXPAYER NUMBER CHECK BOX IF 
AFFILIATE DOES NOT 

(If none, enter FEI num ber) HAVE NEXUS IN TEXAS 

1. 

2. 

3. 

4 . 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

20. 

21. 

MAG_Q_UARIE ARGENTA INC . • 27071153 1 

MA(Q_UARIE ASSET MANAGE MENT INC ..... 26326325 4 
MAG_Q_UARIE AUTOPARK INC _._ 

15. 

16. 

17. 

18. 

19 . 

270201537 

MAG_Q_UARIE BARNETT LLC • 12059136221 

MAGQ_UARIE BIOHASS LLC • 32040109137 

14AG_Q_UAR IE CAPITAL FUNDING LLC • 133789912 

MA~UARIE CAPITAL INVESTMENT 14ANAGEl4ENT INC ..... 263490931 
Ma~uarie Cilltal Investment Management LLC . ..... 432082900 

HA~UARIE CAPITAL US A~UISITIONS LLC _._ 133789912 

MAG_Q_UARIE CAPITAL USA INC • 320 1 9890790 

MA~UARIE CAPITOLA VIL LAS INC . • 270201348 
MACQUARIE COMMODITIES (USA) INC . 320 42109671 

• 
HAG_Q_UARIE COMl·IODITIES FACTORING LLC ..... 2059 135 59 

HAQ.Q!JARIE COMHODITIES FUNDING _l_USA_l_ LLC _._ 205913559 

HAgj_UARIE COMMODITIES HOLDINGS (USAJ_ LLC _._ 205913559 

HAQ.Q!JARIE COMMODITIES TRADING INC • 510566317 

MACQ!JARIE CORIOLIS HOLDINGS INC. • 200 1 72706 
MAQ.Q!JARIE CORP . AND ASSET FINANCE CONSULTING _._ 32038405661 

MACQUARIE CORPORATE AND ASSET FINANCE HOLDING • 263769039 

MA(Jl.UARIE CORPORATE AND ASSET FU NDING INC • 263769367 

MAG_Q_UARIE COTTON INTERNATIONAL INC . _._ 12015361780 
Note: To file an extension request for a reporting entity and Its affiliates, Fonn 05-164 (Texas Franchise Tax Extension Request) 

must be submitted with this affiliate list. The filing of this list by itself does not constitute a property filed Extension Request. 

Do not file this form when requesting a second extension. 
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. .JXl 

_..__[Kl 
• 00 

• 00 

aJXl 

•W 

.n 
• 00 

Texas Comptroller Official Use Only 

I~ 11 , 

I 


I I 

I I I I I I 
 Ill llll I I llll 1111111111111111111111111111111


11 I I 
 7002 




20 5284 3.000 

TX2013 Texas Franchise Tax Extension Affiliate List 
05-165 

Ver. 4.0 (Rev.9-11 /3) 

•Tcode 13298 

Re ortln entit tax a er name 

~I•_l_ n~ ;n- - -umber IR~-p-;rt_~-__~t-~_:_P2ay-~r n-___------~ I;::rt;ear l1ACQUARIE HOLDINGS (U . S. A. ) INC. &SUBS. 

LEGAL NAME OF AFFILIATE AFFILIATE'S TEXAS TAXPAYER NUMBER CHECK BOX IF 
AFFILIATE DOES NOT 

(If none, enter FEI number) HAVE NEXUS IN TEXAS 

1. -~ 
Ma c_g_uarie Credit Investment Man~ement Inc • 90 079783 1 

2. • 00 
MA\;_Q_UARI E CROP PARTNERS GP LLC • 272279644 

3. MA~UARIE DDl J.USAJ_ INC _._ 2738 1 5985 .....oo. 
4 . Ma c;_g_uarie DDl STA J.USAJ_ Inc . • 4 51622999 ·.00. 
5. 

6. 

MAGQ_UARI E DYNA!HC MANAGEt~ENT USA INC . • 2 0 5 962618 • ID 
• !Kl 

MA~UARIE ELECTRO NICS CO NSULTING INC. • 56236 11 3 4 
7. . o 

HA~UARIE ELECTRONICS USA INC .... 154 2 0775551 
8. HA~UARIE ENERGY ASSETS LLC • 32 0 40 1 0 9 1 0 3 ilxl 

9. l~A\;_Q_UARIE ENERGY INVEST~lENTS LLC -• 262 8363 78 _.__oo 

10. HAG.Q_UARIE ENERGY LLC • 3 20 34 2523 56 .o 
11 . • D 

MA~UARIE ENERGY NORTH P.MERICA TRl'.DING INC • 12036 9 03222 
12. MACQUARIE EQUIPMENT FINANCE HOLDIHGS INC 1 2 614 126063 • 00 

13. MA~ARIE N UIPMENT FINANCE LLC 
• 
• 12614 76987 0 _.__Ix] 

14. MACQUAR I E NUIPMENT FUNDING LLC _._ 1261 477059 7 ....00. 

15. MA~ARIE ~UIPMENT LEASING FUND THO LLC _._ 12 6 32915 430 _.__oo_ 
16. • 00 

MA~ARIE ESPRIT INC • 2 70 7 4 3 007 
17. • 00 

MA<;Q!JARI E FASTRACKS HOLDINGS LLC • 13 3789912 
18 . MA~ARIE FG HOLDINGS INC . • 2 6286 460 5 • W 
19 . MAG.Q_UARI E FICC (UKJ_ LI MI TED • 2 0591 3559 ._00 

20. Ma<e.CJ..uar ie Fundill!l.. Hol di nas I nc. • 1205913 5595 _.__O 
21. •D 

MA~UARIE f UNDS t~NAGEMENT J.USAJ_ INC . __._ 2037 83 0 39 
Note: To file an extension request for a reporting entity and its affiliates, Form 05-164 (Texas Franchise Tax Extension Request) 


must be submitted with this affiliate list. The filing of this list by Itself does not constitute a properly filed Extension Request. 


Do not file th Is form when requesting a second extension. 

Texas Comptroller Official Use Only 
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Do not file this form wllen requesting a second extension. 
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205284 3.000 

TX2013 Texas Franchise Tax Extension Affiliate List 
05-165 

Ver. 4.0 (Rev.9-11/3) 

•Tcode 13298 

CHECK BOX IF AFFILIATE'S TEXAS TAXPAYER NUMBER LEGAL NAME OF AFFILIATE AFFILIATE DOES NOT 
(If none, enter FEI number) HAVE NEXUS IN TEXAS 

1. • !Kl 
204193486MA(Q_UARIE FUTURE S _iUSA) LLC • 

2. • !Kl 
273311627MA<;QUARIE GENERATI ON MANAGEMENT I • 

3. 273314449MA<;QUARIE GENERATION MANAGEMENT II INC. ---00• 
. _o 4. MA<;QUARIE GLOBAL GROllTH ADVISORS LLC • 208983572 

5. MACQUARIE GLOBAL GROWTH MANAGERS LLC • 208983572 ._0 
6. • D 

MA<;QlJARIE GLOBAL INCOME ADVISORS LLC • 20 8 983572 
7. .o 

MA<;QUARIE GLOBAL I NCOME MANAGERS LLC .... 208983572 
8. MA<;QUARIE GLOBAL OPPORTUNITIES PARTNERS LLC • 208983572 .Jxl 

9. MA<;QlJARIE HITIP MANAGEMENT I ... 273314559 ---00 

._010. MA<;QUARIE INFRASTRUCTURE & REAL ASSE TS INC • 1 2 0898357 2 7 
11 . • !Kl 

!jA(Q_UARIE INFRJl.STRUCTURE MANAGEMENT _ilJSilJ. INC • 1 20064335 4 9 
12. 208983572MACQUARIE INFRASTRUCTURE PARTNERS II GP LLC • !Kl 

• 
13. l·fA(Q_UARIE INFRASTRUCTURE PARTNERS INC • 204166306 . Jxl 

20 8 98357214. l·fA(Q_UARIE I NFRASTRUCTURE PARTNERS US GP LLC .....JXI.• 
_.._oo_45285625715. Ma~ari e Invest ments US I nc • 

16. • !Kl 
20591362 2Hacauarie I nvest ments LLC • 

17. • !Kl 
3 2 0 40109111MACQUARIE LG BIOMJl.SS LLC 

18. 
• 

201876656MArnUARIE MDT HOLDINGS INC .ru• 
• IX]19. MACQUARIE MDT HOLDINGS TRUST • 13405519 3 

20. MACQUARIE MICROSTAR HOLDINGS INC • 1 26204 15716 • 00 
21. • !Kl 

MArnUARIE l1 LH LLC • 13378991 2 
Note: To file an extension request for a reporting entity and ils affiliates, Form 05-164 (Texas Franchise Tax Extension Request) 

must be submitted with this affiliate list. The filing of this list by itself does not constitute a properly filed Extension Request. 

http:BIOMJl.SS


205284 3.000 

TX2013 Texas Franchise Tax Extension Affiliate List 
05-165 

Ver. 4.0 (Rev.9-11 13) 

• Tcode 13298 

Reportln enlit taxpa er name 

MACQUARIE HOLDINGS {U . S. A. I INC . & SUBS . 

CHECK BOX IF AFFILIATE'S TEXAS TAXPAYER NUMBER LEGAL NAME OF AFFILIATE AFFILIATE DOES NOT 
(If none, enter FEI number) HAVE NEXUS IN TEXAS 

1. • !Kl 
MAG..Q_UARIE MMT 1 LLC • 133789912 

2. • !Kl 
12238404516MAG..Q_UARIE MORTGAGES J..USJl,.l INC . • 

3 . MAG..Q_UARIE MORTGAGES FUNDING TRUST 2007- 1 _.. 223840451 _.Jxl 

2638347724. MAQll)ARIE NB US HOLDINGS INC • •JXl 

263490855 • .oo_5. MACQUARIE NE HOLDINGS INC • 
6. • !Kl 

27 33 114 77MA~ARIE NM MANAGEMENT I • 
7. • !Kl 

_._MAQll)ARIE NM MANAGEMENT II 273311 5 56 
8. MACQUARIE OIL AND GAS HOLDINGS INC • 2054269 15 .Jxl 

9. _._ _._00_MA<;QYARIE PA TAP MANAGEMENT I 273314672 

10. MACQUARIE PIONEER BAKERY INC . • 270376191 • !Kl 
11. • !Kl 

MACQUARIE PL.ll.TINUM KATEL LA INC • 270838084 
12. MACQUARIE PMI MANAGER LLC 1 33789912 • !Kl 

• 
13. MAc;QUARIE POINSETTIA INC • 271560871 ._00_ 

14. _._ _._00_MAc;QUARIE PORTS INC 204044600 

_._00_15. MAc;QUARIE POWER LLC -32041494033 
16. 

-• •D 
MA~Q_CTARIE RAI L INC • 12036093628 

17. •D 
HA<;Q_UARIE RAIL MANAGEMENT LLC • 203609362 

18. MAG..Q_UARIE REAL ESTATE ADVISORY SERVICES LLC • 208983572 ·il 
._00_19. MACQUARIE REAL ESTATE FINANCE CONSULTING INC . • 223837771 

20. MACQUARIE REAL ESTATE FINANCE INC . • 223845767 ._00_ 
21. • !Kl 

205331405MAc;QUARIE REAL ESTATE HOLDINGS INC . • 
Note: To file an extension request for a reporting entity and Its affiliates, Form 05-164 (Texas Franchise Tax Extension Request) 

must be su bmltted with th is affiliate list. The filing of this list by itself does not constitute a properly filed Extension Request. 

Do not file th is form when requesting a second extension. 
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205284 3.000 

TX2013 Texas Franchise Tax Extension Affiliate List 
05-165 

Ver. 4.0 (Rev.9-11 /3) 

•Tcode 13298 

• Reporting entity taxpayer number • Report year Re ortin entit t ayer name 

~___ 3_7 8_9_9_ 1__ ___ ~1 I2o 1 3 l~ACQUARIE HOLDINGS (U . S. A. ) INC. & SUBS.I 1 1 3_ _ 1 _2_ _ _ 

LEGAL NAME OF AFFILIATE AFFILIATE'S TEXAS TAXPAYER NUMBER CHECK BOX IF 
AFFILIATE DOES NOT 

{If none, enter FEI number) HAVE NEXUS IN TEXAS 

1. • 00 
MACQ_UARIE REAL ESTATE INC . • 320 4 678 4081 

2. • 00 
MACQ_UARIE REAL ESTATE LATAM ADVI SORS LLC _.. 134055193 

3. MACQ_UARIE REAL ESTATE TELECOM HOLDINGS LLC .... 12087455726 _.Jxl 

4. MAG.Q.UARIE RENEllABLE ENERGY INC • 261386300 ._oo_ 

5. MACQ_UARIE SECURITIZATION USA LLC • 223840 451 ._00 
6. • 00 

Ma~arie Services J.USJli. Partners • 273610899 
7. • 00 

8 . 
Ma<;g]!_arie Sierra Investment HoldiQg_s 

MAmARIE TCG J.USA_l LLC 

Inc. • 454703789 
..... 205913559 . _oo_ 

9. MA~ARIE TOWNSEND INC _._ 271215532 _.__oo_ 

10. 

11. 
MA~ARIE TRADING HOLDINGS INC . • 2 633729 52 •W

• D 
MA~ARI E TRADING SERVI CES INC. • 32043530917 

12. Macquarie US Trading LLC 45 2 8 56257 • 00 

13. MAG.Q.UARIE VERIDIAN COVE INC . 
• ...._ 26227436 1 _.Jxl 

14. MACQ_UARIE WATERFRONT PEARL INC . _._ 27020 1039 ...._oo_ 

15. MAG.Q.UARIE INC . ..... 32046784040 _._o 
16. • 00 

MCAF HOLDCO INC • 272669030 
17. • 00 

MCP SOLAR ASSETS PARTNERS I LLC ..... 2613863 00 
18. MCP SOLAR ASSETS PARTNERS II LLC _.._ 2613863 00 ...Jxl 

19. MEDALLIST DEVELOPMENTS INC • 650906439 •W 
20. MEDALLIST HOLDINGS INC • 6509064 38 ._oo_ 
21. • 00 

MEDALLI ST LA _Q_UINTA NO. 1 INC . ...._ 141878891 
Note: To file an extension request for a reporting entity and its affiliates, Form 05-164 (Texas Franchise Tax Extension Request) 

must be submitted with this affiliate list. The filing of this list by itself does not constitute a property filed Extension Request. 

Do not Ille this form when requesting a second extension. 
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205264 3.000 

TX201 3 Texas Franchise Tax Extension Affiliate List 
05-165 

Ver. 4.0 (Rev.9-1 1/3) 

•Tcode 13298 

• Reporting entity taxpayer number • Report year Re ortln entit taxpayer name 

~_1_ _ _ 7 8 9 9_12_1 _ _ ~ I2o 13 MACQUARIE HOLDINGS {U .S.A. ) INC. & SUBS .I 1 3 3__ _ _ _ _____ 1 
LEGAL NAME OF AFFILIATE AFFILIATE'S TEXAS TAXPAYER NUMBER CHECK BOX IF 

AFFILIATE DOES NOT 
(If none, enter FEI number) HAVE NEXUS IN TEXAS 

1. · ~ MEDALLI ST LA_Q_UINTA NO . 2 INC • 0 4 6896 5 74 
2. • [R] 

MEDAL LIST LA_Q_UINTA NO , 3 INC. _._ 56 2379 44 6 
3. MEDALLI ST NORMAN ESTATES II INV ESTORS INC . _._ 94 33 4 66 42 _._ JX]_ 

4. MEDALLIST OPERATIONS INC • 1650906440 4 • JXl 

5. MEDALLI ST REALTY LLC • 650906439 . _00_ 
6 . • [R] 

MEDALLIST SAV ANNAH LLC • 6 5 0 906439 
7. • 00 

MEDALLIST TENNESSEE NATIONAL LLC _._ 6 50 906439 
8 . MEF US HOLDINGS INC • 1 26383470 2 6 _._ n 
9. MGOP FEEDER I GP LLC • 208983572 ---00 

10. MIAC HOLDINGS {USJ_ INC . • 264389136 . _oo_ 
11. • 00 

MIAC SERVICES INC . • 2 64 389305 
12. MlF US INVESTMENT HOLDINGS LLC 2 0 8723 4 9 0 • 00 

13. IHHI LLC 
•
• 133789912 _.j}()_ 

14. !~MUSA \•/!\REHOUSE NO 1 ._ 133789912 _._O 

15. MP MANAGEMENT LLC • 134 1423 8 9 _._ru 
16. • [R] 

MUN ICIPAL AND INFRASTRUCTURE ASSURANC E • 2 62 999 7 64 
17. • [R] 

NEW TRISTONE LLC • 1 33 7899 1 2 
18. NORl4AN ESTATES INTERNATIONAL INC . • 650906441 . Jxl 

19. NORl~AN ESTATES RETREATS INC . • 65 0987302 •ID 
20. PADUA HG HOLD INGS LLC • 1 3 3 78 99 12 _.__oo_ 
21. • [R] 

PETRO TRADELINKS INC • 175261 4 982 2 
Note: To file an extension request for a reporting entity and Its affiliates, Form 05-164 (Texas Franchise Tax Extension Request) 

must be submitted with this affi liate list. The filing of this list by itself does not constitute a properly filed Extension Request. 

Do not file this form when requesting a second extension. 

loI Io I 
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205284 3.000 

TX2013 Texas Franchise Tax Extension Affiliate List 
05-165 

Ver. 4.0 (Rev.9-11/3) 

•Tcode 1329 8 

Re ortln entit tax ayer name 

'-._ Rl_ep~-n~ ;_n-t-~-~_:_;r n-__ _ ______,I I;:~rt; earl_ -rt~-_ ~ ay-_ umbe_r 
MACQUARIE HOLDI NGS (U . S. A. ) INC . &SUBS .1 

1. 

2 . 

3 . 

LEGAL NAME OF AFFILIATE 

PRESIDIO PARTNERS LLC 

RED HOLLOW WIND LLC 

R~al CqQ_ital Adv i sors LLC 

AFFILIATE'S TEXAS TAXPAYER NUMBER 
(If none, enter FEI number) 

• 13378 9912 

• 32038742089 
_.. 133789912 

CHECK BOX IF 
AFFILIATE DOES NOT 

HAVE NEXUS IN TEXAS 

• !Kl 

. o 
_._1Xl 

4 . R~al Cil.ll..ital Advisors LLC • 133789912 . _oo_ 

5 . 

6 . 

7. 

8 . 

R~al C'!E_ital Gro':!.E._ LLC 

RELATI ONAL TECHNOLOGY SERVICES INC 

RETIREl~ENT FINANCIAL SERVICES INC 

SHELBY ENERGY HOLDINGS LLC 

• 13378991 2 

• 13112101053 

..._ 12328281618 
• 32040468509 

•W 
• D 
• !Kl 

---00 
9. SQ_ecial ty_ Finance Holdinas Inc. -• 45 4286796 _.._o_ 

10. 

11 . 

12. 

13. 

TRISTONE CAPITAL LLC 

ZODIAC ENERGY HOLDI!'GS LLC 

1135-1139 WESTMINSTER INC. 

FIRST NORMAN ESTATES SYNDICATE 

• 3 201 6319835 

• 205913622 
264245820 

• 
iJ 651121600 

• ID
• !Kl 

• D 
---00 

14 . FOUR CORNERS - MEYERHOFF INVESTMENT MANAGEMENT LL _. 061 770 542 _.._00 

15. 

16. 

17. 

18. 

Ma<2Sluarie E~ress Holdill9:_s LLC 

Delaware Distributors L.P. 

Ma~uarie Marine Services LLC 

Ma~uarie Ene[gy_ Canada LTD 

_._ 2 74257659 

• 2327 918 71 

• 271287377 
• 980517278 

_.__00 
• !Kl 

• !Kl 

_._lxl 

19. Ma<:g_uarie Canada Inventory_ Holdincrs Ltd • 00000000 1 . _oo_ 

20. 

21. 
Tax Ease Holdinas LLC 

Ta:< Ease FL REO LLC 

• 202937047 

• 454 286796 

. _oo_ 
• !Kl 

Note: To file an exlension request for a reporting entity and its affiliates, Fonn 05-164 (Texas Franchise Tax Extension Request) 
must be submitted with this affiliate list. The filing of this list by Hself does not constilute a properly filed Extension Request. 

Do not file th is form \Mlen requesting a second extension. 
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205284 3.000 

TX2013 Texas Franchise Tax Extension Affiliate List 
05-165 


Ver. 4.0 (Rev.9-11/3) 

•Tcode 1329 8 


Re ort ln entit tax ayer name 

l._._l_R~-p3-ort-~n_; ~_ ~::_ay-;r n-um _ ___ ......_ n_;___ _ _be_r __ I i;:~rt;ear_ MACQUARIE HOLDINGS IU.S .A. ) INC . & SUBS , 

CHECK BOX IF AFFILIATE'$ TEXAS TAXPAYER NUMBER LEGAL NAME OF AFFILIATE AFFILIATE DOES NOT 
(If none, enter FEI number) HAVE NEXUS IN TEXAS 

1. • IX] 
Bl ue shine LLC • 4 54 2 867 9 6 


2. • 00 
Blue Grass Abst ract LLC • 4 5 428679 6 


3. _._Tax Ease Lien Investment 1 LLC 4 5 4286796 
 _.Jxl 

4 , Closino Documentation Services LLC • 4 5 4286796 
 . _00_ 

5. Li en Da ta Services LLC • 45 42 867 9 6 
 • 00 
6 . • 00 

One Call Debt He]J?_ LLC • 4 54 286796 

7. • 00 

Tax Ease CA LLC • 45 4286796 

_.__[ii_8. Ta:< Ease ~l~ee Services CQ!!Y2_a11YJ LLC • 45 4286796 


_._oo_9. Tax Ease Fundi ll<L LP _. 45 42 867 96 


10. Tax Ease Fundi~ GP LLC • 4 5 4286796 
 •ID 
11. • 00 

Tax Ease LP • 7 53 13 0882 

12. Ta~ Ease Lien Investment 6, LLC 4 5 4286 7 96 
 • 00 

• _._oo_13. Ta:< Ease PA Inc • 4 54 2 8 679 6 


14. _._OLF LLC 45 42 8 67 96 
 ---00. 
15. Tax Ease NY LLC 454 286796
.... ---00. 
16. • 00 

Ta:{ Ease Lien Servici ri_g_ LLC • 454 2 86796 

17. • 00 

Tax Ease Lien Investment 8 LLC • 454 2 8 67 9 6 

18. Tax Ease Lien Investment 3 LLC • 4 54 2 867 9 6 
 . _oo_ 

19. •il• 
20. .....0 
21 . 

• •D 
•

Note: To file an extension request for a reporting entity and tts affiliates, FonTI 05-164 (Texas Franchise Tax Extension Request) 

must be submitted with this affil iate list. The filing of this list by itself does not constttute a property filed Extension Request. 

Do not file th is form when requesting a second extension. 
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TAB4 


Detailed <lescription ofthe project 

The applicant for this project is a national solar developer with the ability to locate projects 
of this type in other states in the US with strong solar characteristics. The applicant is 
actively developing other projects throughout the US and internationally, and in other 
Texas Counties that are competing for the limited investment funds. The applicant requires 
this appraised value limitation in order to move forward with the project at this location. 

Without the available tax incentives, the economics of the project beco~e far less attractive 
and the likelihood of completing the project and selling the electricity at competitive prices 
becomes unlikely. Property taxes can be the highest operating expense for a solar 
generation facility as they do not have any associated fuel costs for the production of 
electricity. With electricity prices already below the national average in Texas, it is 
necessary to limit the property tax liabilities for the project in order to be able to offer 
electricity at prices that are marketable to Texas customers. Markets such as California 
that have state wide available subsidies for renewable energy and higher average electricity 
prices offer attractive incentives to develop in those markets. Solar developers would not be 
able to finance and build projects in this state without the economic development tax 
incentives offered here. 

West Texas Solar 1 LLC is developing a solar photovoltaic facility designed to use solar power 
to generate electricity. The anticipated generation capacity of the Project is 110 MW. The 

qualified investment may include solar modules, mounting system, electrical collection system, 
combiner boxes, inverters, project substation, meteorological equipment, operations and 
maintenance facility, transmission facilities, and other ancillary equipment necessary to safely 
generate and transmit energy. All of the prope1iy for which the Applicant is seeking a limitation 
of appraised value will be owned by the Applicant. 

The Applicant anticipates commencing constmction activities in the first qum1er of 2015 and 
completing constmction by the first quat1er of 2016. Once complete, the· Project may operate for 
twenty-five or more years. 

The Project will be located entirely within Pecos County and the Iraan-Sheffield Independent 
School DistJict. It may utilize approximately 1500 acres of the land within the Reinvestment 

Zone. The project design is not finalized at this time thus the exact location of the improvements 
cannot be specified. The land used for the Project will privately owned land under long-term 
leases. The land is cmTently slu·ub land and grassland which is not being actively used for any 
profitable ventures. There is no oil and gas activity on the land. 



TABS 


Docume11tatio11 to assist in determining (flimitatio11 is a determining factor 

The applicant for this project is a national solar developer with the ability to locate projects of 
this type in other states in the US with strong solar characteristics. The applicant is actively 

developing other projects tluoughout the US and internationally, and in other Texas Counties 
that are competing for the limited investment funds. The applicant requires this appraised value 
limitation in order to move foiward with the project at this location. 

Without the available tax incentives, the economics of the project become far less attractive and 
the likelihood of completing the project and selling the electricity at competitive prices becomes 
unlikely. Property taxes can be the highest operating expense for a solar generation facility as 
they do not have any associated fuel costs for the production of electticity. With electricity prices 

already below the national average in Texas, it is necessary to limit the property tax liabilities for 
the project in order to be able to offer electticity at prices that are marketable to Texas customers. 

Markets such as California that have state wide available subsidies for renewable energy and 
higher average electricity prices offer attractive incentives to develop in those markets. Solar 
developers would not be able to finance and build projects in this state without the economic 
development tax incentives offered here. 



TAB6 

Names and percentages ofadditio1tal districts that compromise the e1ttire project: 

West Texas Solar 1 LLC is located 100% in the Iraan-Sheffield ISD in Pecos County, Texas. 



TAB7 


Description ofQualified /11vest111e11t 

West Texas Solar 1 LLC anticipates constrncting a solar photovoltaic (PV) electric generating 

facility with an operating capacity of approximately 110 MW. The exact capacity and the 
specific technology components will be determined during the development and design process. 

A 110 MW solar PV generating facility may include a qualified investment consisting of the 
following improvements: 

1) Solar modules/panels 
2) Steel/aluminum/other metal mounting system with tracking capabilities 
3) Underground conduit, communication cables, and electrical collection system wiring 
4) Multiple combiner boxes 
5) One or multiple project substation(s) including breakers, a transformer, and meters 
6) Collection substation will be connected to utility interconnection by an above ground 

transmission line 
7) Inve1t er boxes on concrete or gravel pads 
8) Operations and maintenance facility 
9) Fencing for safety and security 
10) Telephone system 
11) New or improved access and service roads 
12) Meteorological equipment to measure solar irradiation and weather conditions 



TABS 

Description ofQual~fiedProperty 

Please refer to TAB 7. 



TAB9 


Description ofland 

WTSl SOLAR PROJECT - TWO TRACTS: 2079.444 ACRES AND 5.350 ACRES 

2079.444 ACRES 

LEGAL DESCRIPTION: BEING 2079.444 ACRES OF LAND LYING IN AND BEING 
SITUATED OUT OF SECTION 44 1/2, CHARLES GRAEF SURVEY, ABSTRACT NO. 8435, 
THE WEST-PART OF SECTION 74, BLOCK 194, ABSTRACT NO. 8431, G.C. & S.F. RR 
Co. SURVEY, SECTION 73, BLOCK 194, ABSTRACT NO. 5015, G.C. & S.F. RR Co. 
SURVEY, SECTION 8, BLOCK 12, ABSTRACT NO. 5614, H. &G.N. RR Co. SURVEY, 
AND SECTION 9, BLOCK 12, H. & G.N. RR Co. SURVEY, ALL IN PECOS COUNTY, 
TEXAS, AND BEING THE RESIDUE OF THAT SAME TRACT CONVEYED TO JOHN E. 
HARRIS, JR. AND MARILYN HARRIS BY DEED RECORDED IN VOLUME 30, PAGE 18 
AND VOLUME 32, PAGE 774 OF THE OFFICIAL PUBLIC RECORDS OF PECOS 
COUNTY, TEXAS, THAT CERTAIN 163.10 ACRE TRACT CONVEYED TO JOHN E. 
HARRIS, JR. AND MARILYN HARRIS BY DEED RECORDED IN VOLUME 32, PAGE 772 
OF SAID OFFICIAL PUBLIC RECORDS AND A PORTION OF TRACT 1 AND ALL OF 
TRACTS 2, 3, 4 AND 5 AS CONVEYED BY DEED TO THE GUNTER PEANUT CO., INC. 
AND JEFF CART BY DEED RECORDED IN VOLUME 742, PAGE 78 OF THE DEED 
RECORDS OF PECOS COUNTY, TEXAS; SAID 2079.444 ACRES OF LAND BEING MORE 
PARTICULARLY DESCRIBED AS 2080.540 ACRES OF LAND, SA VE AND EXCEPT 
THAT CERTAIN 1.10 ACRE TRACT, FOUND TO CONTAIN 1.096 ACRES OF LAND, 
CONVEYED TO WEST TEXAS UTILITIES CO. BY DEED RECORDED IN VOLUME 550, 
PAGE 255 OF SAID DEED RECORDS, AND AS FOLLOWS AND AS SURVEYED UNDER 
THE SUPERVISION OF JOHN F. WATSON & COMPANY IN MAY THRU JUNE, 2014: 

BEGINNING at a 1 ~ inch iron pipe found for the southeast comer of Section 44 of said Block 
12 and an interior comer of said Section 44 Yz and an interior comer hereof; 

THENCE No1ih 11°47101" East a distance of 4073.79 feet along the common line of said 
Sections 44 and 44 l/2 to a I Yz inch iron pipe found for the n01therly northwest corner of said 
Section 44 Yz and the southwest comer of said West-Pait of Section 74 and an angle point hereof; 

THENCE N01th 11°53154" East a distance of4154.43 feet along the common line of said 
Sections 44 and 74 and the common line of Section 43 of said Block 12 and said Section 74 to 1 
Yz inch iron pipe found for the northwest comer of said West-Pait of Section 74 and the 
southwest comer of said Section 73; 

THENCE North 11°4614911 East a distance of 11 814.03 feet along the common line of said 
Sections 43 and 73, the common line of Section 7 of said Block 12 and said Section 73 and the 
conunon line of said Sections 7 and 8 to a point for the southwest corner of that ce1tain tract 

http:11814.03


conveyed to Judy Caroline Cain Mashburn by deed recorded in Volume 714, Page 4 70 of said 
deed records and the n01thwest comer ofsaid HaITis 163.10 acre tract and hereof and from which 
a 1 1h inch iron pipe found for the n01therly common comer of said Sections 7 and 8 bears No1th 
11 °46 '49" East a distance of 1170.28 feet along said common line; 

THENCE South 78°07'57" East a distance of 2642. 77 feet along the south line of said Mashburn 
tract to a point in the common line of said Section 9 and said Section 8 for the southeast corner 
of said Mashburn tract, the nottheast corner of said Hanis 163.10 acre tract, and an ell corner 
hereof and from which a 5/8 inch iron rod found as the accepted no1therly common comer of 
sa id Sections 8 and 9 bears North 11 °48'14" East a distance of 4137.70 feet along said common 
line; 

THENCE South 11°48'14" West a distance of 3836.40 feet along the c01mnon line of said 
Sections 8 and 9 to a point for the southwest comer of that ce1tain 160 acre tract conveyed as 
Tract Four to JetTy V. Durant by deed recorded in Volume 786, Page 608 of said deed records, 
the northwest comer ofsaid Gunter Tract 5 and an interior comer hereof; 

THENCE South 78°35'18" East along the south line ofsaid Durant tract, passing at a distance of 
29.33 feet a 1h inch iron rod with cap found for reference, continuing in all a distance of 2642.00 
feet to a 1 1h inch iron pipe found in the cotmnon line of Section 10 of said Block 12 and said 
Section 9 for the southeast comer of said Dw-ant tract, the n01theast corner ofsaid Gunter Tract 5 
and an ell comer hereof; 

THENCE South 11°48'14" West a distance of2139.77 feet along the common line of said 
Sections 9 and 10 to a point for an ell comer of said Section 73, the southwest corner of said 
Section 10 and an interior corner hereof; 

THENCE South 78°11'26" East along the common line ofsaid Sections 10 and 73, passing at a 
distance of0.90 feet a 6 inch cedar fence corner post, continuing in all a distance of 594.42 feet 
to a point for the no1thwest corner of that ce1tain 3 .90 acre tract conveyed as Group Three to 
Jam es Jepson by deed recorded in Volume 821, Page 248 of said deed records and an ell comer 
hereof and from which a 6 inch cedar fence corner post found for the n01theast comer of said 
Section 73 bears South 78° 11 '26" East a distance of 30.00 feet along sa id common line; 

THENCE along the westerly lines of said 3.90 acre tract the following four ( 4) calls: 

1. 	 South 11°51 '30" West a distance of2549 .97 feet to a point for an angle point; 
2. 	 South 38°37'30" West a distance of 672.90 feet to a point for an angle point; 
3. 	 South 05°38'30" East a distance of I 007.60 feet to a point for an angle point; 
4. 	 South 11°51 '30" West a distance of 1595.40 feet to a point in the no1th line of that ce1tain 

1 acre tract conveyed as Group Two to James Jepson by said deed recorded in Volume 
821, Page 248 of said deed records for the southwest corner of said 3.90 acre tract and an 
ell comer hereof; 

THENCE N01th 78°08 '29" West a distance of265.19 feet along the n01th line of said 1 acre tract 
to a point for the n01thwest comer of said 1 acre tract and an interior comer hereof; 

http:of265.19


THENCE South 11 °5 1 '30" West a distance of 147.88 feet along the west line ofsaid 1 acre tract 
to a point in the common line of the East-Part of said Section 74 of said Block 194 and said 
Section 73 for the southwest comer of said 1 acre tract and an ell comer hereof and from which a 
1 Yz inch iron pipe found for the southeast corner of said Section 73 bears South 78° 11 '45" East 
a distance of 295.20 feet along said common line; 

THENCE Nmth 78°11 '45" West a distance of 2946.42 feet along said common line to a 1 Yz inch 
iron pipe found for the nmthwest comer of said East-Part of said Section 74, the nmtheast comer 
of said West-Pait of said Section 7 4 and an interior comer hereof; 

THENCE South 11 °51 ' l3" West a distance of 3651.92 feet along the common line of said East­
Pait and said West-Pait of Section 74 to a 1 Yz inch iron pipe found in the n01th line of said 
Section 44 Yz for the southwest comer of said East-Pait, the southeast com er of said West-Pait 
and an interior comer hereof; 

THENCE South 88°51'l5" East a distance of 1341.94 feet along the common line of said East­
Pait and said Section 44 Yz to a cotton spindle found in the west line of Section 75 of said Block 
194 for an ell comer of said East-Part, the n01theast comer of said Section 44 Yz and an ell corner 
hereof; 

THENCE South 01 °03'16" West a distance of 4921.69 feet along the common line of said 
Sections 75 and 44 Yz and the common line of Section 80 of said Block 194 and said Section 44 
Yz to a point in the nmth line of Section 4, Block 16, University Land, for the southwest corner of 
said Section 80, the southeast corner of said Section 44 Yz aiid the southerly southeast comer 
hereof and from which a I \/,; inch iron pipe found for reference bears South 88°35' 30" East a 
distance of 85.93 feet along said n01th line; 

THENCE Nmth 88°35'30" West a distance of 3099.88 feet along the common line of said 
Sections 4 and 44 Yz to a 2 inch iron pipe found for the n01t herly common comer of Section 5 of 
said Block 16 and said Section 4 and an angle point hereof; 

THENCE North 88°35'18" West a distance of4113.41 feet along the common line of said 
Sections 5 and 44 Y2 to a 120D nail found for the southeast corner of that ce1tain 43.04 acre tract 
conveyed to LCRA Transmission Services Corporation by deed recorded in Volun1e 39, Page 
193 of said official public records and the southwest corner of said Harris residue tract and 
hereof and from which a bolt found at a 2 inch iron pipe fence corner post for a replacement 
monument for the no1therly common comer of Section 6 of said Block 16 and said Section 5 and 
the southwest corner of said Section 44 Yz bears North 88°35 ' 18" West a distance of 1285. 7 4 feet 
along said common line; 

THENCE Nmth 01 °24'1 8" East a distance of 1339.01 feet along the east line of said LCRA tract 
to 2 inch iron pipe fence corner post found in the common line of said Sections 44 and 44 Yz for 
the no1theast corner of said LCRA tract, the westerly nmthwest corner of said Hanis residue 
tract, and an ell comer hereof and from which a 1 inch iron pipe found for the westerly nmthwest 



corner of said Section 44 1h bears North 78°07'3 I " West a distance of 1307.25 feet along said 
common line; 

THENCE South 78°07'31" East a distance of2440.64 feet along said common line ofsaid 
Sections 44 and 44 1h to the POINT OF BEGINNING and containing 2080.540 acres ofland, 
more or less. 

SA VE AND EXCEPT SAID 1.10 ACRE TRACT CONVEYED TO SAID WEST TEXAS 
UTILITIES CO., FOUND TO CONTAIN 1.096 ACRES, AND BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING at a 2 inch iron pipe fence comer post found in the southeast r-o-w line of F.M. 
Highway 190 I for the west comer hereof and from which said 1 ~ inch iron pipe found for the 
southeast com er of said Section 44 and an interior comer of said Section 44 1h bears South 
69°50' 18" West a distance of 2358.23 feet; 

THENCE No1ih 41°45'36" East a distance of 164.95 feet along said r-o-w line to a 2 inch iron 
pipe fence comer post found for the no1ih corner hereof; 

THENCE South 51°08'33" East a distance of 289.91 feet to a 2 inch iron pipe fence comer post 
found for the east corner hereof; 

THENCE South 41 °47'35" West a distance of 164.87 feet to a 2 inch iron pipe fence comer post 
found for the south corner hereof; 

THENCE North 51 °09'30" West a distance of289.82 feet to the POINT OF BEGINNING and 
containing 1.096 acres ofland, more or less. 

LEAVING A TOTAL 2079.444 ACRES MORE OR LESS. 

5.350 ACRES 

LEGAL DESCRIPTION: BEING 5.350 ACRES OF LAND LYING IN AND BEING 
SITUATED OUT OF SECTION 73, BLOCK 194, ABSTRACT NO. 5015, G.C. & S.F. RR Co. 
SURVEY, IN PECOS COUNTY, TEXAS, AND BEING THE RESIDUE OF THAT CERTAIN 
TRACT 1 CONVEYED BY DEED TO THE GUNTER PEANUT CO., INC. AND JEFF CART 
BY DEED RECORDED IN VOLUME 742, PAGE 78 OF THE DEED RECORDS OF PECOS 
COUNTY, TEXAS; SAID 5.350 ACRES OF LAND BEING MORE PARTICULARLY 
DESCRIBED AS FOLLOWS AND AS SURVEYED UNDER THE SUPERVISION OF JOHN 
F. WATSON &COMPANYJNMAYTHRU JUNE,2014: 

BEGINNING at a point in the common line of Section 72 of said Block 194 and said Section 73 
for an angle point of that ce11ain 3.90 acre tract conveyed as Group Three to James Jepson by 
deed recorded in Volume 821, Page 248 of said deed records and the south corner hereof and 

http:of289.82


from which a 1 Yi inch iron pipe found for the southeast corner of said Section 73 bears South 
11°51 '31 " West a distance of 1747.56 feet along the east line of said Section 73; 

THENCE North 05°38'30" West a distance of 1000.04 feet along the east line ofsaid 3.90 acre 
tract to a point for an angle point; 

THENCE No1th 3 8°37'30" East a distance of 667. 76 feet along the east line of said 3 .90 acre 
tract to a point in said conunon section line for an angle point of said 3.90 acre tract and the 
n01th corner hereof and from which a 6 inch cedar fence comer post found for the northeast 
corner of said Section 73 bears North 11 °5 1 '3 I" East a distance of 2557.23 feet along said 
common line; 

THENCE South 11°51 '3 I" West a distance of 1549.97 feet along said common line to the 
POINT OF BEGINNING and containing 5.350 acres of land, more or less. 

Note: Bearings, distances, and acreage shown hereon are Grid, NAD83(CORS96), Texas Central 
Zone and are based on NGS CORS/OPUS solutions. Iron rods set are 1/2 inch by 24 inch steel 
rebar with blue plastic caps marked "WATSON-5498". 



TABlO 

Description ofall property not eligible to become qualifiedproperty (ifapplicable) 

1. 	 Residential home and barn located on Block 12, Section 44 1h, with a total 
improvement value of $122,970; and 

2. 	 Mobile home located on Block 194, Section 73, with a total improvement value of 

$27 ,510.00. 

SEE ATTACHED CAD INFORMA TION FOR F URTHER DETAIL. 



Block 12 Section 9: 

Gunter Peanut ­

Improvement value = 0 

Total value = 17,610 

Block 12, Section 44 1/2: 

John E Hanis Jr ­

Improvement value = 83,020 

Total value= 122,970 

Improvement Information 

Bldg. No. Bldg. Type Year Built Bldg. Area Value 

1 RES 0 798 $37,400.00 

2 STR2 0 798 $30,960.00 

3 CPF4 0 216 $1,380.00 

4 CPF4 0 16 $100.00 

5 FVO 0 0 $100.00 

6 BN3G 0 1200 $13,080.00 

1 RES--> residential --> harris home 

2 STR2 --> second story of residence --> harris home 

3 CPF4 --> covered porch, frame 

4 CPF4 --> covered porch, frame 
5 FVO --> flat valued (strncture with little or no significant value, mobile home, storage, 

junk) . .. marilyn harris says it might be a corral? 
6 BN3G --> barn? ... Marilyn haris says this is probably the shop, a metal building 

AEP Texas North Company ­

Total value = $130 

Improvement value = $0 

LCRA Transmission Services Corp ­

Total value = $3030 

Improvement value = $0 



Block 194 Section 73: 

James Jepson ­

Total value= $110 

Improvement value = $0 

David Guevara -

Total value= $27,510 
Improvement value = $27,510 

Improvement Information 

Bldg. No. 

1 

2 

3 

4 

Bldg. Type 

MH 

CPFl 

CVTL 

STGl 

Year Built 

0 

0 

0 

0 

Bldg. Area 

1783 

65 

400 

150 

Value 

$26,030.00 

$160.00 

$590.00 

$730.00 

1 

2 
3 

4 

MH --> mobile home 

CPFl --> covered porch, lower quality 

CVTL --> tin cover for vehicles ... made of aluminum and tin 

STG 1 --> storage, lower quality 

Gunter Peanut ­

Total value= $121,650 

Improvement value = $0 

Block 194 Section 74, Abstract 8431: 

Gunter Peanut ­

Total value = $50,340 

Improvement value = $0 



5t9/2014 T<NlletU SA.- TX: Pecos: 2013CerUned: Detail Rept 

TaxNetUSA 
Tht Soiree for PropertyTu Information 

TaxNetuSA > Texas > Pecos County > Detail Report GEO Number: 00012-02044-00102-000000 Account Number: 40490 

Owner Ih m• Valuo Information 2013 Cor11fiedLCRA TRANSMISSION SERVICES CORP 

Llnd V11ue $3.030.00 

P 0 90X220 lmp1•1t • m•nl V• h11 $0.00 
AUSTJH. TX78707 

AO V•lue $0.00 

AG P1oduc::4Mty V.1Jue $0.00 
8436 12 C GRAFF 

SEC 44112 $3.030.00Ash..dV.ilue 

l o1.tlV.1lu11 n.o~o.oo 

I Data u11 to date as of Sttfl 6, 2013 l11ch11llng 2013 Conined values. 

Pro11orty Details Enhty Code Enm1 tl..tri'H! Rate Vear lit'l< Rat• 

E'l<emptlonr 01 P.corCounty 2012 0 ,02QOOO 

61.ite Code 32 l1Hn·Sh~llffl11ld ISD 2012 1.170000 

43.0400 03 t.41thlle Ptots Ground WCD 2012 0,026000 

H11l 9hr..rt1ood 00 llHI' <hn.u1I Hos-pit.al Ol:sbld 2012 0.106000 

to, 10 
View TIX E• Umetor 

M durl Numbt1 

Tr• dflol 44112 

Blo dl 12 

111111rovcm e1111nrorn1at1011 

Bldg. l lo. Vear &.All Bldg. kn 

ownershi1> tllsCory 

S..e Ho S.ll•r Volu~ Pao• ........ 

LC RA TRAHSMISSIOf.I SERVICES CORP l CAA TRANSMISSION SE RVICES CORP 103 20120301 

Land lnrormaUon 

l and tlo. Acr• • SQFT Fr ont Rm 

43.040000 0.000000 0.000000 0.000000 '3,030.00 

l'MpJNfflW.taxnetusa.comite<astpecosAletall .fllll?lhel<ef'4049J 111 

http:3,030.00
http:n.o~o.oo
http:3.030.00
http:3.030.00


fii9r.!114 	 Ta>411 elU SI\- TX: Pecos : 2013 Cerllned: Detail Re?J11 

TaxNetUSA 

TheSourct for l'lopt11;y Tax lnfontlltion 

TaxNetUSA > Texas > Pecos County > Detall Report GEO Number: 00012-02044-00100·000000 Account Number: 6313 

Valuo Information 	 2013 Certified HARRIS JOHN E JR 

LmdV• ll.le 	 $0.00C.MARll.YN
M•lllno 

P 0 90X2340 lmp1ov•m•nl V• lue 	 $83,020.00A dd1ta 
WIMBERLEY, TX 7M78 

AGV•I U• 	 l'2,'44l.OO 
Loulion 

AG P1o dudfvlty V.1lue -.-.00 
8436 12 C GRAH

Ltf.111 
SEC~112 	 N se.,.41 V.alu• $86.-.00 

Tot1I V.1lu• $122,97000 

Data u11 to date as of Se11 6, 2013 l11cludl119 2013 Corlifled val ues. 

Pro11orty Details 	 Enllty Cod. Enltty tl~nw 

bornptlon1 01 Poco.sCourity 2012 o.e2'KECI 

01 32 hun-Sheffit ld ISO 20t2 U70000 

607.8300 ... Middle PtCff OJOVnd wco 2012 O.G2iiDOO 

OG llHn Genu•I Hosplt.11 Obbtot 2012 0 .166000 

M• plC> 

Ut l fhhrhood 

View Tex EeHmotor 

T1.1cVLol 44112 


Diode 12 


ln111rovemenl lnfonna1iml 

Bldo. 1io . 	 Sldg. , ,,,. Year Buill IHdg. ArH Votuo 

RES 708 $37,«tO.OO 

STR2 708 $30,ll00.00 

CPf"4 21G $1.380.00 

CPF4 10 $100.DO 

rvo $ 100.00 

BH30 1200 $13,080.00 

Owa1ersl1ip lllslory 

Votume P>ge Oee.d O.te 

MC OONALO ROY ESTA TE MC t>OHALD OAvtt> HARKEY 199«>419 

MC DONALD DAVID HA.AKEY MORRIS DON & PATSY UVIHO TRST 721 203 20010120 

MORRIS O&P rAMILY PARTNERSH 740 20030123... 
MORRIS NJ> FAMILY PARTNERSHIP HARIS J OHN E JR 	 781 200 20070302 

HARRIS JOHN EJR 	 HARRIS JOHN E JR 32 774 20111220 

Laud Information 

...... SQFl rr onl Ra ar AG Valu. 

5e7.830000 0.000000 0 ,000000 	 0 .000000 

t"t4rJlwww.llNlEtusa.com~e<as/pecos.tletall ~?theKey=6313 111 

http:13,080.00
http:1.380.00
http:30,ll00.00
http:37,�tO.OO
http:Hosplt.11
http:l'2,'44l.OO
http:83,020.00
http:C.MARll.YN


E.'912014 Tadll elU SA- TX: Pecos : 2013Certined: Detail RellJ(t 

TaxNe USA 
The Souru for Property Tax Information 

TaxNetuSA • Texas > Pecos County • Detail Report GEO Number: 00012-00009-00100-000000 Account Number: 6228 

Value l11format1011 2013CertifiedOwn11ihm1 GUNTER PEANUT CO INC 
Li ndV.1 lut: $ 0.00 

&JEFF CART 
DRAWER H lmp10Y• m• nl ValtJ"' $0.00 
BHWER, OK7300Q 

AGV,, ha ,1 ,D00.00 
Loo1tl on 

AG- P1odu<>llv ity V.il u1 $17,610,00 
2Q312H&GN SECQ 

J'ss.,n d V• lue $1,000.00 

Tot.1!V.1!u e .t. '17,G10.00 

I Data Ufl to da te as of Seti 6, 2013 Induding 2013 Certlfied.valnes. - , 

Pro~1ertyDetails Erility Code En!Hy thm1e Rate Year rax Rvte 

01 PICOS' County 2012 0.020000 

01 32 l1.un·Sh1.ffl1!ld ISD 2012 1.170000 

160.0000 U!ddl• P1oos OtouridWCD 2012 0.()26()00"" 
00 lrun <:hntr.tl Honpib l Oist1lot 2012 0.155600 

M,.p lO 
View Tax EaUmetor 


AJatu1dtlumber 


Trac:tll...ot 

Bl ode 12 

Jm11rn\ron1ent Information 

Bldg . Ito . Ye:v eullt Bl dg. lvn Value 

Ownership History 

SMe llo Volume Deed Date .... 
FORD DON FRYE GEORGE & KEHNE TH 000 4 10060110 

FRYE GEORGE & f<ENNETH GUNTER PEANUT co me 742 78 20030328 

Land Information 


l a r\d Uo . ADre s SQ FT .... AG Yaluo 


160..000000 0.000000 ODOOOOO 0 .000000 $1600 $17.510.00 

tf.41/lw«>ll.t<wJausa.com~e<astpecos.tJetall j'.l/l)?lheKE')"6228 1/1 

http:17.510.00
http:17,G10.00
http:1,000.00
http:1,D00.00


T~etUSI\- TX : Pecos: 2013Certlnea: Delllll RepJrt 

TaxNetUSA 
The Source for Proptrty Tax lnlotmlllon 

TaxNetuSA > Texas > Pecos County > Detail Report GEO Number: 00194-00074-00300 -000000 Account Number: 12735 

Valuo lnfornmllon 2013 Cert ified 

U ndV1lu• $0.00 

GUNTER PEANUT CO INC 

&JEFF CAR T 
DRAWER H lmp1o·um• nl V•lu• $0.00 
BINGER. OK7300Q 

A.OV•l u• '33,160..00 

A6 P1•ductMtyV• lue $50.340.00 
8431 104 oc&sr sEc 74 

Asst..d V.tlu• $33 .100.00 

l t l1I V•lut i~.3.110.00 

I Data 111>lo da le as of Se11 6 , 2013 lncl111lluu 2013 Cerlin•d values. 

Pro11cr1Y Delalls Enllly Code Enm y H:a rne 

01 P11co1 County 2012 0.820000 

0 1 32 lru~Sheffield ISD 2012 1.170000 

Lind Aolu 238.4000 Midd le Ptcos G1ound WCD 2012 0.0'26000.. .. 2012 0.1«i000t't l9f\hd'lood 

M•plD 
View Ttlt EeUmetor 


A.bri11dNumh1 


74 


Biode 104 


l11111rovc1nunt lnfurma1lon 

Bldg. Uo, Ddg. Twe Vn r 9ulll Bldg. Anl11 V.IU< 

OwnershlJI lllstory 

...... VolutM .... Du d Oat~ 

.... ... 1')000024 

f'RYE HARLAND H Elwt FRYE KENN ETH ETUX 10880024 

f"RYE KENtlETH ETUX FRYE GEORGE & KENl,ETH 000 1Qlil60110 

f"RYE GEORGE & KEN~ETH GUNTER PEA~lUT CO IN C 742 70 20030328 

lantl lnrormatlon 

L.-.d l/o, AofH SQFT Fr orA R•._ AOV.lu. v..... 
238AOOCIDO 0.000000 0.000000 0.000000 $331DO $00.340.00 

tttp:/lwww.mnausa.com.te<asipecosA:Jetall ~?thel<ey= 12735 111 

http:00.340.00
http:i~.3.110.00
http:33.100.00
http:50.340.00


MV;!J14 Tad\!Ell.I SA- TX : Pecos : 2013 Cerllaed: Detail Rep:Jrt 

TaxNetUSA 
Th• Scuce lor PropertyTIX Information 

TaxNetuSA > Texas > Pecos County 

J EPSON JAMES 

MallIn~ 
PO BOX 1052 

Addi•• 
MCCAMEY, TX 7~762. 

LouUon 

60 t5 194 OC&SF SEC 73 
l e f .tl S E CORNER 

Pro11crty De1aRs 

Htloh~orf'lood 

Map It> 

At>irtr1ct !f1.1mbt1 

T1u i/Lol 

etodt 

lr1111rovement lnformaClon 

Bldg. !lo . 

Owncrshllt History 

S.l e lfo· SEii er 

GONZALEZ ALEX R 

2 OONZALEZALEXR ETUX. 

OONZAl.EZ ALEX R 

JEPSON CAROLINE F 

land Information 

Lvrd Ho. Acre• 

1 .000000 

> Detail Report GEO Number: 00194--00073-00101-000000 Account Number: 12731 

Value Information 2013CMlficd 

Und V 1luia $0.00 

lmprGV• m• nlV.1 IU• "'·"' 
AOV.alu• '110.00 

AG P1• ductNity V.1l uot $110.00 

~atd V•h1t; ,10.00 

Tot .1I V .alue $11000 

Oala u11 lo dale as of Sep 6, 2013 inclullln9 2013 Ce lllned values. 

&iily Coda Entity lbme 

01 2012 O.O:HIOOO 

01 32 lf.11ait-Shdtield ISO 2012 1.170000 

1.0000 03 Mid die Pecos Ground WCO 2012 O.o26000 .. lr.u n Oene1.1I H~plUI ObMd 2012 0.1e6e00 

View T11x E811mator 

73 

1D4 

YHr Bull! Btdg. Atu .,.,... 

Purchaur voiu me P..o t}ited a.a. 
OOHZAl.EZAL.E)'..R 

OONZALEZALLX. R 033 .... 1118...... 

JEPSOll CAROLINE f 730 708 2001112Q 

JEPSON JAMES 821 240 10100D30 

SOff ROM NJVelU* V>lue'"" ...0.000000 0.000000 0.000000 i110.oo 

111 

http:Oene1.1I


Mlr.!014 Tal411 elU SA- TX: Pecos: 2013Certlned: Detail Refllrt 

TaxNetUSA 
TheSoifte lor Property Tax lnfornlltlon 

TaxNetuSA > Texas > Pecos County • Detail Report GEO Number: 00194--00073-00101-00993S Account Number: 3040S 

Value Information 2013 Cer1 11leil 

L.andV•li.le $0.00 

P 0 BOX.039 

Ownt1 lhm• GUEVARA DAVID 

lmp10..,emot V•lue $ 27.610.00 
MC CAMEY, TX 7G7t12 

AGV.tlue $0.00 
HW"f 1Q01 
GIR\llH TX 79744 AG Produdh"ify'V, tue $0.00 

.Asrt2td V•lue '27,610.00 

6016 194 GC&SF SEC 73 
LOCATED MOBILE HOME 

Tet11v..1ue $27,510.00 

1 0•13 1111to il• to a s of Se116 , 2013 lnch11llng 2013 Cer1incd va lues. 

Pro11orty Dc1alls £nllty Code Entlty Uan'Ht Rale Yew T:a>r R;rl 1t 

Ex•m1>tlonr 0 1 PtCM County 2012 0.020000 

st..1e Code ... 32 lrurt-8hffi~ld ISD 2012 1.170000 

0.0000 Mlddl• PHOS G1o und 'WCO 2012 0.020000.. 
.. kH n Otner•I Hospilill Olsbld 2012 0.166000Ntlohtiolh..d 

..... ,10 
View TeM feUmetor 

~lh1dN1i1mbu 

Tt.ctilot 

Blode 

lm1Jrovcmo111 lnfor111at1011 

6tdg. tlo . Oldg . 1)1>< Vnt Bum rMdg. hu v..1ue 

MH 1783 '2tl.Cl10.00 

CPF1 

CVTL 

..- $1DO.OO 

l'G0.00 

STG1 too 1730.00 

Owncrsl1l11l listory 

S.llu PutchH·er Volume O.ed Dale.... 

DROAC LARRY ETUX AU t~A OUEVAAA DAV ID 

lantl lnfonnation 

Land llo SQfT F1o nl Row AO Value 

t1lpJi\WvW.la>mttusa.comAe<as/pecos/tletallpill?lheKef'30405 

I 

111 

http:27,510.00
http:27,610.00
http:27.610.00
http:L.andV�li.le


•• 

Ml/2014 TadlletUSA.. TX: Pecos: 2013CerUfted: oa:at Rerat 

TaxNetUSA 
The Scoct for l'roptrb Tu Information 

TaxNetUSA ' Texas > Pecos County > Detall Report GEO Number: 0001 Z-02044-00101-000000 Account Number: 6314 

Valuo lnforntation 2013 Col1ilicd 

Und V•lut $13M O 

°""'" H• m • AEP TEXAS NORTH COMPANY 

hh illn!J 
p 0 80)(.660164 lmp1olf'•"1•ntV•IU' $0Jl0Addt•• OAUAS, TX 762M 

AO V.alu1 $0.llO 
L•u11on FM 1901 

AG P1odudhityV1l1,1t JOJJO 
8435 i2 C GRAFF 

l•O•I Asa.snd Vo1lut '130.llOSEC441/.l 

l ot.alVJilUt $130.00 

Da la u11 lo da te •• o l Se116, 2013 Includ ing 2013 Cer110ed values. 

Prof>erty Detans Ertil) Cod. Entlly fbme RMe Ve11 Tn filll e 

ExtmptloM 01 Pecos Covnty 2012 0.020000 

32 l1u 11t-Sh<llffl1dd ISD 2012 1.170000 

03 Middle Pec;os Grotind WCO 2012 O.D26000 

lfHn <hnt11I Hospital Dist/lot 2012 0.106000 

1.1000 

M.tplO 
View Tax Estimator 

AtiJt1•ctUumh1 

44112 

Blo de 12 

J1111novement lnfor111:11tio11 


Bldg. tlo. v.., Bui lt Bldg.NH 
 "''"" 
Owners11i1> History 

Sale Uo ~Uer Purchu:e.r VOium• .... o.MDete 

MC DONALD DAVID HARKEY 10070722 

MC DONALD DAV1D HARKEY MOFIRIS DOH & PATSY LIVING TRST 721 203 2001012Q 

MORRIS O&P FAMILY PARTNERSH 740 20030123... 
..., •••MORRIS D&P FAMILY PARTNERSHJP WEST TEXAS UTILIT IES COMPAtlY 10H04t1 

Land 1nrormat1011 


l and lfo, SQfl ~ .... AGV.-u. Valu. 


1.100000 0 .000000 0.000000 0.000000 $0 $130.00 

t/1 



5!9r.!014 Tlff\let\JSA- TX : Pecos : 2013Certlned: Detail Re~t 

TaxNetUSA 
Th• Source for l'roperb Tu Information 

TaxNetuSA > Texas ' Pecos County > Detall Report GEO Number: 00194--00073-00102·000000 Account Number: 12732 

va1uo 1nrm111atlon 2013 Certified 

L.1nd V 1lut $0.00 

Clwn11tl1me GUNTER PEANUT CO INC 

&JEH CART 
hhlltn11 

DRAWER H lmprovtmtl'll v .111u.. $0.00A ddr.. 
BllJGER, OK7300A 

AG\l•lue '73,470.00 
Loutlon 

AVP1tdur;tlv1tyVo1lut $121.G50.00 
l501ti 1Q4 GC&SF SEC 73 

A:ISun:d V•lu. ,73,470.00 

Tol1I V.tlUt t tz t ,t50.oo 

Data u1110 dale • s of Se ti 6, 2013 including 2013 Certified values. 

Pro1rnrtyDetails EnhlyCod. Erlily lb me. Rat• v... T•x Rate 

01 Pecos County 2012 0.020000E1<t mpUon1 

32 l1.urrSh1.tt1._ld ISO 201.2 1.170000Sb tt Code 01 

OlG.0000 03 Middle PtOH GIOUhd WCO 2012 0,026000 

t~•lotibott.ood 00 lfun Oener•I Hnplt.al Obtrlct 2012 0.106C00 

M.1plO Tobi I.9896 

Ati.U adtlumbu 

Tt.u :lllot 73 Hcl1:Tt111 Tobi Estimated Ta><H a re provid ed u 1 courtesy i nd shovld not bt 1tlltd upon 
In mo1kln11 tln.;in ct.1 1or other dulslcns. • Tax • mount dott not lnoludt Any JibAl t mtntr or 

Diode 1.. uctmptlons. 

lln11rovement h1for111ation 

Elida. tlo eldg T)'Pe Vev Built Bldg. kn Value 

owners11111 History 

PUr~h••• Volum1t o-dDat•.... 
000 4 18800118 

FRYE GEORGE & KENNETH GUNTER PEANUT CO INC 742 70 20030320 

land lnfmmation 


lW\d Uo ..... SOFT .... 
 .,...,.hon. AO Value 

620.000000 0 .000000 0 .000000 0.000000 $72280 t1oe.eeo.oo 

11Q.OOOOOO 0 .000000 0.000000 0.000000 $1100 t12,o70.00 

111 

http:t12,o70.00
http:t1oe.eeo.oo
http:tln.;inct.11
http:Hnplt.al
http:ttzt,t50.oo
http:73,470.00
http:121.G50.00
http:73,470.00


Block 12, Section 8 [S/21 (Gunter I Cart) 

Gunter Peanut Company and Jeff Cart 

Improvement va lue = O 
Total value = 67,430 

Block 12. Section 8 (Harris) 

John E Harris Jr and Marilyn Harris­

Improvement value = O 
Total value= 17,960 

Block 12 Section 9: 

Gunter Peanut Company and Jeff Cart ­

Improvement value = O 
Total value = 17,610 

Block 12. Section 44 1/ 2: 

John E Harris Jr and Marilyn Harris ­

Improvement value= 83,020 

Total value= 122,970 

Improvement Information 

Bldg. No. Bldg. Type Year Built Bldg. Area Value 

RES 0 798 $37,400.00 

2 STR2 0 798 $30,960.00 

3 CPF4 0 216 $1,380.00 

4 CPF4 0 16 $ 100.00 

5 FVO 0 0 $100.00 

6 BN3G 0 1200 $13,080.00 

1 RES--> residential--> harris home 

2 STR2 --> second story of residence --> harris home 

3 CPF4 --> covered porch, frame 

4 CPF4 -->covered porch, frame 

5 FVO -->flat valued (structure with little or no significant va lue, mobile home, storage, junk) ... 

marilyn harris says it might be a corral? 

6 BN3G --> barn? ... Marilyn haris says this is probably the shop, a metal building 



AEP Texas North Company­

Total value= $130 

Improvement value= $0 

LCRA Transmission Services Corp ­

Total value = $3030 

Improvement value= $0 

Block 194 Section 73: 

James Jepson ­

Total value= $110 

Improvement value= $0 

David Guevara ­

Total value= $27,510 

Improvement value= $27,510 

Improvement Information 

Bldg. No. Illdg. Type 

MH 

2 CPFl 

3 CVTL 

4 STGl 

Yea r Built 

0 

0 

0 

0 

Bldg. Area 

1783 

65 

400 

150 

Value 

$26,030.00 

$160.00 

$590.00 

$730.00 

1 

2 

3 

4 

MH --> mobile home 

CPFl --> covered porch, lower quality 

CVTL --> tin cover for vehicles .. . made of aluminum and tin 

STGl -->storage, lower quality 

Gunter Peanut Company and Jeff Cart ­

Total value= $121,650 

Improvement value= $0 



Block 194 Section 74, Abstract 8431: 

Gunter Peanut Company and Jeff Cart ­

Total value= $50,340 

Improvement va lue= $0 

. ' 



TABll 

Maps that clearly show: 

• 	 Project vicinity, Qualified investment & property, Existing Property, Land Location, 

a11d Rei11vest111e11t Zone 

[CONFIDENTIAL) 



TAB 12 

Request ofwaiver ofcreation requireme11t 



Ml!Y 8, 2014 

Mr. Kevin Allen, Superintendent 
lraan-Sheflicld Independent School Dis1rict 
P.O. Box 486 . 

Iraan, Texas 79744-0486 


Re: Chnptcr313 Job Waiver Request 

Dear Mr. Allen, 

Please consider this Jetter lo be Wesl Texas Solar 1 LLC's formal request to waive the llJinimum 
new job creation requirement, as p.rovlded under Texas fax Code 313.025(f·l), 

Based upon our knowledge ofstaffing requirements West Texas Solar l LLC requests the job 
c1·eation requirement under Chapler 3J3 of Lhe TexE1s Tax Code be waived. In line with solar 
industry standards for job requirements, Wesl Texas Solar l LLC has committed to create two 
(2) new pennanenl jobs. 

Solar projects create a large number of full-time, temporary jobs during U1e construction ,phase 
(I st year), but require a small number of highly ski! led technicians lo operate the solar projecl 
once construction operat ions end and comtnercial opetations begin, 

These permanent employees of a solar· energy project maintain and sel'vlce solar panels, 
mounting infrastructure, underground electrical connections, substations and other infrastl'Llcture 
associated with the safe and reliable operation of the project. In addition to the onsite employees 
.described above, there al so may be asset managers or teclmicians who super.vise, monitor, and 
support solnr project operations from offsite locations. 

The waiver request herein is in line with industry standards for lhe number ofjobs specificnlly 
relegated to a solar generation facility ofthls size. This is evidenced by previously filed 
limitation agreement applications by solar developers who similarly requc;sted a waiver of the 
job requirements and in addition, by readily available documentation and education materials 
related to U1e development of solar generation facilities. 

:Sincerely, 

W~LLC 

Thomas H. Houle 
P1·esident ~,__ 

Mike Allison 
Vice President 



TAB 13 

Calculatio11 ofthree possible wage requirements with TWC docume1ttatio11. 

AVERAGE WEEKLY WAGES FOR ALL JOBS, ALL INDUSTRIES IN PECOS 
COUNTY 

FOUR MOST RECENT QUARTERS 

COUNTY YEAR QUARTER Avg_. Weekly_Wa_g_e 
Pecos 2013 Q2 $812 
Pecos 2013 Q3 $789 
Pecos 2013 Q4 $833 
Pecos 2014 Ql $892 

SUM: $3,326 
CALCULATION: $3,394/4 = $831.50 

AVERAGE WEEKLY WAGES FOR MANUFACTURING JOBS IN PECOS COUNTY 
FOUR MOST RECENT QUARTERS 

COUNTY YEAR QUARTER Av_& Weekb'._Wa_g_e 
Pecos 2013 Q2 $571 
Pecos 2013 Q3 $708 
Pecos 2013 Q4 $561 
Pecos 2014 QI $662 

SUM: $2,618 
CALCULATION: $2,502/4 = $625.5 * 1.1 = $688.50 

AVERAGE WEEKLY WAGES FOR MANUFACTURING JOBS IN THE PERMIAN 

BASIN REGION (WDA) 


FOUR MOST RECENT QUARTERS 

REGION /WDA l YEAR l Hour!YfAnnual A"& Week!Y_ Wag_e 
Permian Basin 1 2013 l $22.89/$47,604 $915.60 

CALCULATION: $915.60 * 1.1 = $1,007.16 



Texas LMCJ TRACER, Data Link 

Quarterly Employment and Wages (QCEW) 

l.CODETITLE 
Page 1 of 1 (40 results/page) 

S !vear 8 Period 8 Area 8 ownership B oivision SLevel 8 1nd Code S industry 8 Avg Weekly Wages 

2013 1st Qtr Pecos County Total All 00 0 10 Total, All Industries $837 

2013 2nd Qtr Pecos County Total All 00 0 10 Total, All Industries $812 

2013 3rd Qtr Pecos County Total All 00 0 10 Total, All Industries $789 

2013 4th Qtr Pecos County Total All 00 0 10 Total, All Industries $833 

2014 1st Qtr Pecos County Total All 00 0 10 Total, All Industries $892 

2014 1st Qtr Pecos County Total All 31 2 31-33 Manufacturing $662 

2013 4th Qtr Pecos County Total All 31 2 31-33 Manufacturing $561 

2013 3rd Qtr Pecos County Total All 31 2 31-33 Manufacturing $708 

2013 2nd Qtr Pecos County Total All 31 2 31-33 Manufacturing $571 

2013 1st Qtr Pecos County Total All 31 2 31-33 Manufacturing $692 

http://www.tracer2.com/cgi/dataA.nalysis/JndustryReport.asp[8/7/2014 I 0: 19:26 AM] 

http://www.tracer2.com/cgi/dataA.nalysis/JndustryReport.asp[8/7/2014


I 
2013 Manufacturing Wages by Council of Government Region 

Wages for All Occupations 

Wages 
COG Hourly Annual 

Texas 
1. Panhandle Regional Planning Commission 
2. South Plains Association of Govenm1ents 
3. NORTEX Regional Planning Commission 
4. No1th Central Texas Council ofGovernments 
5. Ark-Tex Council of Governments 
6. East Texas Council of Governments 
7. West Centra l Texas Council of Govenm1ents 
8. Rio Grande Council ofGovernments 
9. Pe1mian Basin Regiona l Planning Commission 
I 0. Concho Valley Council of Goverrunents 
J J. Heait ofTexas Council of Governments 
12. Capital Area Council ofGovernments 
13. Brazos Valley Counci I of Govenunents 
14. Deep East Texas Council of Governments 
15. South East Texas Regional Planning Commission 
16. Houston-Galveston Area Council 
17. Golden Crescent Regional Planning Commission 
18. Alamo Area Council of Governments 
19. South Texas Development Council 
20. Coastal Bend Council of Governments 
21. Lower Rio Grande Valley Development Council 
22. Texoma Council ofGovernments 
23 . Centra l Texas Council of Governments 
24. Middle Rio Grande Development Council 

$23.73 $49,363 
$20.43 $42,499 
$16.53 $34,380 
$19.1 5 $39,838 
$25.00 $5 1,997 
$17.45 $36,298 
$19.50 $40,565 
$18.64 $38,779 
$16.27 $33,848 
$22.89 $47,604 
$17.20 $35,777 
$19.44 $40,444 
$27.31 $56,805 
$17.20 $35,770 
$16.48 $34,287 
$29.09 $60,501 
$26.13 $54,350 
$22.23 $46,242 
$18.91 $39,329 
$I 3 .94 $28,990 
$23.78 $49,454 
$15.82 $32,907 
$20.93 $43,529 
$17.33 $36,042 
$19.07 $39,666 

Source: Texas Occupational Employment and Wages 

Data published: July 2014 

Data published annually, next update will be July 31, 2015 


Note: Data is not supported by the Bureau of Labor Statistics (BLS). 

Wage data is produced from Texas OBS data, and is not to be compared to BLS estimates. 

Data intended for TAC 313 purposes only. 




TAB 14 

Schedules Al, A2, B, C, and D completed and signed Economic Impact 

See attached Excel S readsheet 



Schedule A1: Total Investment for Economic Impact (through the Qualifying Time Period) 

Fo nn 50-296AAppricant Name WEST TEXAS SOLAR I, 

JSO N.3mc l raan-Sheffiefd lndepend 

Inv estment made before fil lng complet e 
application with district 

Investment made after fillng complete 

Year 

appltcatfon with district, but before final board I 201 4 
approval of application 

Ir.vestment made after final boar d approval of 
application and before Jan. 1 of first complete 

tax year of quali fying time period 

Complete tax years of qualifying time period 

OTP1 

QTP2 

School Year 

2014-2015 

2015-2016 

201 &-201 7 

Tax Year 
(Fiil in actual tax year 
be[owl YYYY 

2014 

2015 

2016 

Total Investment t hrough Qualifying Time Period [ENTE R this row in S ch edule A2] 

T otal Qualified Investment {sum of g reen cells) 

PRO PERTY INVESTMENT AM OUNTS 

{Estimated I nvestment in each year. Do not put cumulative totals.) 

Column A 

Newlnvestment (original cost) In tangible 
personal property placed In servlee during this 

year th.at w!H become Qualified Property 

so 

SO.DO 

S275,000,000.00 

so 

$275,000,000.00 

$275,000.000.00 

Column B 

New investment made during tNs year In 
buildings or permanent nonremovable 

components of buildings that >Mii be-:ome 
aua~fl ed Property 

so 

$0 

$0 

so 

so 

Column C Column D 

Other new investment made during this year that IOther newInvestment made during this year that 
vJn n.Q! beeom e Qualified Property (SEE may become Qualified Property [SEE 

N01E] NOTE] 

so 

$0 

$0 

so 

so 

[The orily othct inVC$tm <:nt :nad~ bc:fo1c filin;;i 
complete applica~c-n Y.ilh district U1ot may 

beeomc.: Cu3tlfied Property is l'lr\::l.J 

so 

$0 

$0 

so 

$0 

Enter am ounts from TOTALrow above In Schedule A2 

Column E 

Total Investment 
(Sum of Columns A .. S+C+D) 

so 

so.oo 

$275,000,000.00 

$0 

$275,000,000 ,00 

For All Colum ns.: List amount invested each year, not cumulative totals, 


Column A:. T his represents the total dollar amount of planned investment in tangible personal property. Only include estimates of investment for "re.placement' property if the property is specifi cally described in the application. 


Only tangible personal property that ls specifically described in the application can become qualified pr operty. 

Column B: Th e total dollar amount of planned investment each year in buildings or nonremovable component of buildings. 

Column C: Dollar v alue of other investment that may affect economic Impact and total value. Exampl es of other investm ent that IMll notbecom e qualified property include inv estment meeting the definition of 313.021(1) but not creating a new improvement as defined by TAC 9.1051. This is proposed property that 
functionally replaices existing property; is used to maintain, r efurbish , r enovate, modify or upgrade existing property: or is affixed to existing property-described in SECTION 13, question #5 of the application. 

Column D: Dollar value of other investm ent that m ay affect economic fmpact and total value. Examples of other investment that may resul t In quallfied property are land or professional services. 

Total Investment Add together each cell in a column and enter the sum in the blue total investment row. Enter the data from this row into ttie first row in Schedule P\2.. 

Qualified Ir.vestment For the green qualified investment cell, enter the sum of all the green-shaded cells . 



Schedule A2: T otal Investment for Economic Impact (Including Qualified Property and other investments) 

Appllcant Na mo WEST TEXAS SOLAR I. LLC Form S0- 296A 

ISO Name Iraan-Sheffield Independent School District 

Year 

Tota l Investment from Schedule A1 • 

Each year prior to start of value !Imitation period-

Each year prior to start of value !Imitation period0 

4 

Value limitatlon penoo·­

10 

School Yaar 
('(YYY-YYYYJ 

PROPERTY INVESTMENT AMOUNTS 

~Estimated Investment In each year. Do not put cumulatlvo totals.) 

Column A 

Newif'lves1rl"lent (original cost) Jn tangible 
Tax Year Ipersonal property placed rn service during 

(FijJ In aci\lal tax year this year that wll become Quariflad Property 
below) YYYY 

Columns 

New Investment made during this year fn 
buildings or permanent nonremovable 

components ofbulldlngs that will become 
Quallfled Property 

ColumnC Column O 

Other Investment made dur1~ this year that IOther Investment made during this year that 
wl11 ml beeom& Qualified Property {SEE wlA become Quallfled Property {SEE NOTEJ 

NOTE] 

Enter amounts from TOTAL row In Schedule A1 In the row below 

TOTALS FROM SCHEDULE A1 
$275.000.000.00 $0 so so 

2014-2015 2014 
so so so so 

2015-2016 2015 
$275,000.000.00 $0 $0 so 

2016-2017 2016 
S0.00 $0 $0 so 

2017-2018 2017 $0.00 $0 $0 so 
2018-2019 2018 $0.00 $0 $0 $0 

2019-2020 2019 $0.00 so $0 $0 

2020-2021 2020 $0.00 so $0 $0 

2021-2022 2021 $0.00 so $0 so 
2022-2023 2022 $0.00 so $0 $0 

2023-2024 2023 
$0.00 so $0 $0 

2024-2025 2024 S0.00 so $0 so 
2025-2026 2025 so.co so so so 

R~Ftto2014 

Column E 

Tota l Investment 
(A+B+C+D) 

$275.000.000.00 

so 

S275,00Q,OOO.OO 

$0.00 

$0.00 

$0_00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

$0.00 

Total Investment made through limitation so so so I s215.ooo,ooo 

Continue to maintain vlable presence 

Additlonal years for 25 year economic impact as required by 
313.026(c)(1) 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2026-2027 2026 

2027-2028 2027 

2028-2029 2028 

2029-2030 2029 

2030-2031 2030 

2031-2032 2031 

2032-2033 2032 

2033-2034 2033 

2034-2035 2034 

2035-2036 2035 

2036-2037 2036 

2037-2038 2037 

2038-2039 2038 

2039-2040 2039 

2040-2041 2040 

- S2,400,000,00 $2,400,000.00 

$4,800.000.00 54,800.000.00 

S2,400,000.00 S2,400,000.00 

!£ so 

!£ so 

!£ $0 

!£ $0 

!£ $0 

!£ $0 

!£ $0 

!£ $0 

~ $0 

S2.400,000.00 $2.400.000.00 

$4,800,000.00 $4,800,000.00 

S2,400,000.00 $2,400,000.00 

*All investments made through the qualifying time period are captured and totaled on Schedule A1 (blue box) and Incorporated into this schedule In the first row. 

,.. Onty investment made during deferrals of the start of the limitation (after the end of qualifying time period but before the start of lhe Va lue Limitation Period) should be lncluded in the )'ear prior to start ofvalue llmftation period" row(s). lfthe limitation starts at the end of the quafifying time period or the qualifying 
time period overtaps the limitation. no Investment should be lnduded on this line. 

-· If your qualifying time period will overlap your va!ue limitation period. do not also include investment made during the qualifying time period in years 1 and/or 2 of !he value limitation perlod, depending on the overlap. Onlylnclude investments/years that were not captured on Schedule A1 . 

For All Columns: List amount Tnvested each year, not cumulative totals. Onfy include inves1ments in the remaining rows of Schedule A2. that were not captured on Schedule A1. 
Column A:. This represents tile Iota I dollar amount of planned investment in tangible personal property. Only include estimates of investment for "replacement" property if the property is specifically described in the application. 

Only tangible personal property that is specifically described in 1he application can become qualified property. 
Column B: The total dollar amount of planned investment each year in buildifi9s or nonremovable component of buildtngs. 



Column C: 	Dollar value of other investment that may affect economic Impact and total value. Examples of other investment U\alwiN not become qualified property Include investment meeting the def11ftion of 313.021(1) but notcreating a new Improvement as defined byTAC 9.1051. Tlis Is propo$ed prope-rty that fUnctionally 
replaces existing property: Is used to maintain, r efurbish. renovate. mocfify orupgrade existing property. or is aftbced to existing property-described in SECTION 13, question #5 of the apptieation. 

Column O: DoDar value ofother investment that may affed economic impad and total value. Examples of other investment that may resutt In qua lifted property are land or professional seMces. 



Schedule B: Estimated Market And Taxable Value (of Qualified Property Only) 
Applicant Name WEST TEXAS SOLAR I, LLC Form 50-296A 


ISO Name Revised Feb 2014 
Iraan-Sheffield Independent S cho ol District 

Qualified Property Estimated Taxable Value 
Estimated Total Market 

Value of tangible personal Market Value less any 
Tax Year Estimated Total Market property in the new exemptions (such as 

School Year (Fill in actual tax Estimated Market Value of Value of new buildings or buildings or "in or on the pollution control) and Final taxable value for l&S Final taxable value for 
Year IYYYY-YYYY) year) yyyy Land other new improvements new Improvements" before limitation after all reductions M&O after all reductions 

Prior Years 0 2014-2015 2014 $0 $0 $0 $0 $0 $0 

Prior Years 0 2015-2016 2015 $0 $0 $0 $0 $0.00 $0.00 

1 2016-2017 2016 $0 $275,000,000.00 $0 $0 $275,000,000.00 $25' 000' 000. 00 

2 2017-2018 2017 $0 $233,750,000.00 $0 $0 $233, 750,000.00 $25,000,000.00 

3 2018-2019 2018 $0 $198,687 ,500.00 $0 $0 $198,687,500.00 $25,000,000.00 

4 2019-2020 2019 $0 $168,884,375.00 $0 $0 $168,884,375.00 $25,000,000.00 

5 2020-2021 2020 $0 
Value Limitation Period 

$143,551,718.75 $0 $0 $143,551 ,718.75 $25,000,000.00 

6 2021-2022 2021 $0 $122,018,960.94 $0 $0 $122,018,960.94 $25,000,000.00 

7 2022-2023 2022 $0 $103, 716, 116.80 $0 $0 $103, 716, 116.80 $25,000,000.00 

8 2023-2024 2023 $0 $88, 158,699.28 $0 $0 $88, 158,699.28 $25,000,000.00 

9 2024-2025 2024 $0 $7 4,934,894.39 $0 $0 $74,934,894.39 $25,000,000.00 

10 2025-2026 2025 $0 $63,694,660.23 $0 $0 $63,694,660.23 $25,000,000.00 

11 2026-2027 2026 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

12 2027-2028 2027 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 
Continue to maintain 

13 2028-2029 2028 $0 $55,000,000.00 $0 $0 $55,000,000.00 
v iable presence 

$55,000,000.00 

14 2029-2030 2029 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

15 2030-2031 2030 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

16 2031-2032 2031 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

17 2032-2033 2032 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

18 2033-2034 2033 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

19 2034-2035 2034 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 
Additional years for 

25 year economic impact 20 2035-2036 2035 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

as required by 21 2036-2037 2036 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 
313.026(c)(1) 

22 2037-2038 2037 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

23 2038-2039 2038 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

24 2039-2040 2039 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

25 2040-2041 2040 $0 $55,000,000.00 $0 $0 $55,000,000.00 $55,000,000.00 

Notes: Market value in future years is good faith estimate of future taxable value for the purposes of property taxation. 

Only include market value for eligible property on this schedule. 



Schedule C; Employment Information 

Applicant Name WEST TEXAS SOLAR I, LLC Fonn 50·296A 

ISO Nam e Iraan-Sheffield Independent School District 

Construction Non-Quaflfying Jobs Qualifying Jobs 

Column A Col umn s Column C Column D Colum n E 

Year Sch ool Year \'(Y'('(·Y'fYY) Tax Year (Actual taxyear) 
Number of Construction FTE's or man-

hours {specify) 
Average annual wage rates for 

construdion work;ers 
Number of non-qualifying jobs applicant 

estimates it wfll create (cumulative) 

Number of new qualifylng jobs 
applicant commits to creale meeting all 
criter ia of Sec. 313.021 (3) (cumulative) 

Average annual wage of new quallfying 
jobs 

Prior Years 0 2014-2015 2014 0 NIA 0 0 NIA 

Prior Years 0 2015-2016 2015 200 FTE avg; 450 FTE peak $37,534.00 0 0 NIA 

Value Lim'flation Period 
D'la~ll'l!l• P9rici:lcolJ,'r1c.·W111p :t:. 

y""!uo/imJWkinpMod, 

1 2016-2017 2016 0 NIA 0 2 $37,000.00 

2 2017-2018 2017 0 NIA 0 2 $37,000.00 

3 2016-2019 2018 0 NIA 0 2 $37,000.00 

4 201~2020 2019 0 NIA 0 2 $37,000.00 

5 2020..2021 2020 0 NIA 0 2 537,000.00 

6 2021-2022 2021 0 NIA 0 2 S37.000.00 

7 2022-2023 2022 0 NIA 0 2 $37,000.00 

8 2023-2024 2023 0 NIA 0 2 $37,000.00 

9 2024-2025 2024 0 NIA 0 2 $37,000.00 

10 2025-2026 2025 0 NIA 0 2 $37,000.00 

Years Following 
Value Limitation Period 

11 
through 

25 
2026-2041 2026-2040 0 NIA 0 2 $37,000.00 

Notes: See TAC 9.1051 for definition ofn on-qualifying jobs. 

Only include jobs on the project site in this school district. 

Are t he cumulative number ofq ualifying jobs listed in Co lumn 0 less than the number of qualifying jobs required by statute? (25 qualifyfng jobs in Subchapter B districts, 10 qualifying jobs in Subchapter c 

C1- districts) D
Yes No 

If yes, answer the fo llowing two questKms: • 
C1a. Will the applicant request a j ob waiver, as provided under 313.02S(f-1)? Yes No

•
D•

C1b. Will the applicant avail itself of the provision in 313.021(3)(F)? Yes NoD 



----- - -

Schedule D: Other Incentives (Estimated) 

Form 50-296AApplicant Name WEST TEXAS SOLAR I, LLC 
Rewsed F.tJ 2014 ISO Name Iraan-Sheffield Independent School District 

State and Local Incentives for which the Applicant intends to apply (Estimated) 

I ncentive Description Taxing Entity 
applicable) 

(as I Beginning Year of I0Benefit 
f f B ft 

ura ion ° ene 1 
I Annual Tax Levy without 

Incentive Annual Incentive Annual Net Tax Levy 

Tax Code Chapter 311 

County: 

City: 

Oth t r: 

Tax Code Chapter 312 

County: Pecos County 2018 2016-2025 $6•3,179.2• $329,769.80 $32•.171.84 

Other: Iraan General Hospibl 2018 2016-2025 $174,234.60 $89.333.28 $84 ,901.32 

Other: Middle Pecos Groundwater Conservation District 20\6 2016-2025 522,973.96 s 11.n9,16 $11 ,194,80 

Other: Midland Colleg e 20\6 2016-2025 523,433.44 12 ,014.76 $11.418.68 

Local Government Code Chapters 3801381 

County: 

lcity: 

Other: 

Freeport Exemptions 

Non-Annexation Agreements 

Enterprise Zone/Project 

Economic Development Corporation nI~I~~~~~~~~~ili~i~Imnm~~~~~~~~~~~~~~~~~~~~~~~ mrnmmmmmmmm~ mTII~Irnn 
Texas Enterprise Fund ~rn~m~m~m~m~m~rn~mI~imm~mm~m ~mmrn~rn~rnim~mmmmrnmm 
Employee Recruitment ~rnm~mmmrnmmmmmmmrnmm~~ 
Skills Development Fund nmmmmmrnmmmmrnm~m~mrnm lllilllllllllllllll~lllll!l!l!l illl!lll ll!l 
Training Facility Space and Equipment ~mmmrnrnmmmrnmmmmmmmm mmmmmrnmmmrnmm~m~m 
Infrastructure Incentives m~mmm~mmmnnn~mrnmmm~mrn ~~mmmmmmm1m~~~~~ ~~~~~~~~~~~ ~ 
Permitting Assistance ffffmmmrnmmmmmmmrnmmmw rnmmmmmmmmmmmrnrnH 
Other: mmmmm~mmmmmmmrnmmmrn mmmmmrnmmmrnmrnm~m~ 
Other: :Hmmmm~mmmmmmmmmm~ mrn mmm~mmmrnmmmrnmmm~ 
Other: mmrnmmmmmmmmrnmmmrnm~ mrnmmm1mmmmmmm1m1H 
Other: ~m~rnmm1ffm~m~~1~1ffmmmmmmm mrnmm~mmrnm~mmmmmm 

TOTAL! $863,821.24 I $442,897.00 I $431,686.64 I 

Additional information on incentives for this project: 25 Year Average was used to adjust for depreciation of facility 



TAB 15 

Economic Impact 

West Texas Solar 1 LLC will not be including an Economic Impact Rep01t. 



TAB16 

Description ofReillvestment Zo11e, in.eluding: 

A. Evidence that the area qualifies as an reinvestment zone 
B. Legal description ofthe reillvestme11t zone 
C. Order, resolution or ordinance establishing the reinvestment zone 

D. Guidelines and criteria for creating the zone 



RESOLUTION OF THE 

PECOS COUNTY COMMISSIONERS COURT 


A RESOLUTION DESIGNATING A CERTAIN AREA AS A REINVESTMENT ZONE 
FOR TEXAS TAX CODE CHAPTER 312 TAX ABATEMENT IN PORTIONS OF 
PECOS COUNTY, TEXAS, TO BE KNOWN AS THE "WALA" REINVESTMENT 
ZONE; ESTABLISHING THE BOUNDARIES THEREOF; AND PROVIDING FOR AN 
EFFECTIVE DATE. 

WHEREAS, Pecos County, Texas, desires to promote the development or 
redevelopment of a certain contiguous geographic area within its jurisdiction by the creation ofa 
reinvestment zone as authorized by the Property Redevelopment and Tax Abatement Act, as 
amended (V.T.C.A. Texas Tax Code§ 312.401), for the purpose of authorizing a Tax Abatement 
Agreement, as authorized by Chapter 312 ofthe Texas Tax Code; and, 

WHEREAS, Pecos County, Texas, (the "County") desires to encourage the retention or 
expansion ofprimary employment and to attract major investment in the County that would be a 
benefit to propetiy in a reinvestment zone created by the County and that would contribute to the 
economic development of the County; 

WHEREAS, on July 14, 2014, the Pecos County Commissioners Court held a hearing, 
such date being at least seven (7) days after the date of publication of the notice of such public 
hearing, and the delivery of written notice to the respective presiding officers of each taxing 
entity which includes within its boundaries real prope1iy that is to be included in the proposed 
reinvestment zone as described on EXHIBIT A and mapped on EXHIBIT B; and, 

WHEREAS, the Pecos County Commissioners Court at such public hearing invited any 
interested person to appear and speak for or against (1) the creation of the reinvestment zone, and 
whether all or paii of the tenitory described should be included in the proposed reinvestment 
zone, and (2) acceptance of an Application for Tax Abatement by WEST TEXAS SOLAR 1 
LLC, for Pecos County to consider entering into a Tax Abatement Agreement; 

WHEREAS, the proponents of the reinvestment zone offered evidence, both oral and 
docmnentary, in favor of all of the foregoing matters relating to the creation of the reinvestment 
zone and opponents, if any, of the reinvestment zone appeared to contest the creation of the 
reinvestment zone; 

WHEREAS, the County wishes to (l) create a reinvestment zone consisting of the same 
real prope1iy as described on EXHIBIT A and mapped on EXHIBIT B, and (2) accept the 
Application for Tax Abatement by WEST TEXAS SOLAR 1LLC. 

NOW THEREFORE, BE IT RESOLVED BY THE PECOS COUNTY 
COMMISSIONERS COURT: 

SECTION 1. That the facts and recitations contained in the preamble of this Resolution 
are hereby found and declared to be true and correct. 



SECTION 2. That the Pecos County Commissioners Court, after conducting such 
hearing and having heard such evidence and testimony, has made the following findings and 
determinations based on the evidence and testimony presented to it: 

(a) 	 That the public hea1ing on the adoption of the "Wala" Reinvestment Zone has 
been properly called, held, and conducted, and that notices of such hearing have 
been published as required by law and mailed to the respective presiding officers 
of the governing bodies of all taxing units overlapping the territory inside the 
proposed reinvestment zone; and, 

(b) 	 That the boundaries of the "Wala" Reinvestment Zone be and, by the adoption of 
this Resolution, are declared and certified to be, the area as described in the 
description attached hereto as "EXHIBIT A"; and, 

(c) 	 That the map attached hereto as "EXHIBIT B" is declared to be and (by the 
adoption of this Resolution) is certified to depict and to show accurately the 
boundaries of the "Wala" Reinvestment Zone, which is nonnatively described in 
"EXHIBIT A", and further certifies that the property described in "EXHIBIT A" 
is inside the boundaries shown on "EXHIBIT B"; and, 

(d) 	 That creation of the "Wala'' Reinvestment Zone with boundaries as described in 
"EXHIBIT A" and "EXHIBIT B" will result in benefits to Pecos County and to 
land included in the zone, and that the improvements sought are feasible and 
practical; and, 

(e) 	 That the "Wala" Reinvestment Zone desc1ibed in "EXHIBIT A" and "EXHIBIT 
B" meets the criteria set forth in Texas Tax Code §312.401 for the creation of a 
reinvestment zone as set forth in the Property Redevelopment and Tax Abatement 
Act, as amended, in that it is reasonably likely that the designation will contribute 
to the retention or expansion of primary employment, and/or will attract major 
investment in the zone that will be a benefit to the property to be included in the 
reinvestment zone and would contribute to the economic development of Pecos 
County, Texas. 

SECTION 3. That pursuant to the Property Redevelopment and Tax Abatement Act, as 
amended, the Pecos County Commissioners Court, hereby creates a reinvestment zone under the 
provisions of Texas Tax Code § 312.401, encompassing the area described by the descriptions in 
"EXHIBIT A" and "EXHIBIT B", and such reinvestment zone is hereby designated and shall 
hereafter be referred to as the Wala Reinvestment Zone. 

SECTION 4. That the Wala Reinvestment Zone shall take effect upon adoption by the 
County Commissioners Court and shall remain designated as a commercial-industrial 
reinvestment zone for a period of five (5) years from such date ofsuch designation. 



SECTION 5. That the Pecos County Commissioners Court already has found and 
resolved that Pecos County is eligible to enter into tax abatement agreements. 

SECTION 6. That the Pecos County Commissioners Court accepts the Application for 
Tax Abatement submitted by WEST TEXAS SOLAR 1 LLC. 

SECTION 7. That if any section, paragraph, clause, or provision of this resolution shall 
for any reason beheld to be invalid or unenforceable, the invalidity or unenforceability of such 
section, paragraph, clause, or provision shall not affect any of the remaining provisions of this 
resolution. 

SECTION 8. That it is hereby found, determined, and declared that a sufficient notice of 
the date, hour, place, and subject of the meeting of the Pecos County Com.missioners Court, at 
which this resolution was adopted, was posted at a place convenient and readily accessible at all 
times, as required by the Texas Open Government Act, Texas Government Code, Chapter 551, 
as amended; and that a public hearing was held prior to the designation of such reinvestment 
zone, and that proper notice of the hearing was published in newspapers of general circulation in 
Pecos County of the State of Texas; and that, furthermore, such notice was in fact delivered to 
the presiding officer of any effected taxing entity as prescribed by the Property Redevelopment 
and Tax Abatement Act. 

PASSED, APPROVED, AND ADOPTED on this 14th day of July, 2014. 

PECOS COUNTY, TEXAS 

By: 

Co nty Judge 

By: By: 

Honorabl 

Geci~;4P
Commissioner, Precinct 1 

By: ~g~,~
Commissioner, Precinct 3 Commissioner, Precinct 4 

By: 
J.H. K,~ 



EXHIBIT A 

LEGAL DESCRIPTION OF "WALA" 


REINVESTMENT ZONE 


LEGAL DESCRIPTION: BEING 1918.005 ACRES OF LAND LYING IN AND BEING SITUATED 
OUT OF SECTION 44 1/2, CHARLES GRAEF SURVEY, ABSTRACT NO. 8435, THE WEST-PART 
OF SECTION 74, BLOCK 194, ABSTRACT NO. 8431, G.C. & S.F. RR Co. SURVEY, SECTION 73, 
BLOCK 194, ABSTRACT NO. 5015, G.C. & S.F. RR Co. SURVEY, SECTION 8, BLOCK 12, 
ABSTRACT NO. 5614, H. & G.N. RR Co. SURVEY, AND SECTION 9, BLOCK 12, H. & G.N. RR 
Co. SURVEY, ALL IN PECOS COUNTY, TEXAS, AND BEING THE RESIDUE OF THAT SAME 
TRACT CONVEYED TO JOHN E. HARRIS, JR. AND MARILYN HARRIS BY DEED RECORDED 
IN VOLUME 30, PAGE 18 AND VOLUME 32, PAGE 774 OF THE OFFICIAL PUBLIC RECORDS 
OF PECOS COUNTY, TEXAS, AND A PORTION OF TRACT I AND ALL OF TRACTS 2, 3, 4 AND 
5 AS CONVEYED BY DEED TO THE GUNTER PEANUT CO., INC. AND JEFF CART BY DEED 
RECORDED IN VOLUME 742, PAGE 78 OF THE DEED RECORDS OF PECOS COUNTY, TEXAS; 
SAID 1918.005 ACRES OF LAND BEING MORE PARTICULARLY DESCRIBED AS 1919.101 
ACRES OF LAND, SAVE AND EXCEPT THAT CERTAIN 1.10 ACRE TRACT, FOUND TO 
CONTAIN 1.096 ACRES OF LAND, CONVEYED TO WEST TEXAS UTILITIES CO. BY DEED 
RECORDED IN VOLUME 550, PAGE 255 OF SAID DEED RECORDS, AND AS FOLLOWS AND 
AS SURVEYED UNDER THE SUPERVISION OF JOHN F. WATSON & COMPANY IN MAY 
THRU JUNE, 2014: 

BEGINNING at a 1 Yi inch iron pipe found for the southeast corner of Section 44 of said Block 12 and 
an interior corner of said Section 44 Yi and an interior corner hereof; 

THENCE Nmth 11°47'01" East a distance of 4073 .79 feet along the common line of said Sections 44 and 
44 Yi to a 1 Yi inch iron pipe found for the no1therly northwest corner of said Section 44 Yi and the 
southwest corner of said West-Part of Section 74 and an angle point hereof; 

THENCE North 11°53'54" East a distance of 4154.43 feet along the common line of said Sections 44 and 
74 and the common line of Section 43 of said Block 12 and said Section 74 to 1 Y2 inch iron pipe found 
for the no1thwest corner of said West-Part of Section 74 and the southwest corner of said Section 73; 

THENCE No1th 11°46'49" East a distance of9152.78 feet along the common line of said Sections 43 and 
73, the common line of Section 7 of said Block 12 and said Section 73 and the common line of said 
Sections 7 and 8 to a point for the southwest comer of that certain 163 .10 acre tract conveyed to John and 
Marilyn Harris by deed recorded in Volume 32, Page 772 of said official public records and the northwest 
corner of said Gunter Tract 4 and hereof and from which a 1 Yi inch iron pipe found for the no1iherly 
common corner of said Sections 7 and 8 bears North 11°46' 49" East a distance of 3831.54 feet along said 
common line; 

THENCE South 78°07'57" East a distance of 2641.67 feet along the south line of said 163 .10 acre tract to 
a point in the common line of said Section 9 and said Section 8 for the southeast corner of said 163.10 
acre tract, the northeast corner of said Gunter Tract 4, and an ell comer hereof and from which a 5/8 inch 
iron rod found as the accepted northerly common corner of said Sections 8 and 9 bears North 11°48'14" 
East a distance of 6798.96 feet along said common line; 

THENCE South 11 °48'1 4" West a distance of 1I75.15 feet along the common line of said Sections 8 and 
9 to a point for the southwest comer of that certain 160 acre tract conveyed as Tract Four to Jerry V. 
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Durant by deed recorded in Volume 786, Page 608 of said deed records, the northwest corner of said 
Gunter Tract 5 and an interior comer hereof; 

THENCE South 78°35'18" East along the south line of said Durant tract, passing at a distance of29.33 
feet a Yi inch iron rod with cap found for reference, continuing in all a distance of 2642.00 feet to a 1 Yi 
inch iron pipe found in the common line of Section 10 of said Block 12 and said Section 9 for the 
southeast corner of said Durant tract, the northeast corner ofsaid Gunter Tract 5 and an ell corner hereof; 

THENCE South 11°48'14" West a distance of2139.77 feet along the common line of said Sections 9 and 
10 to a point for an ell corner of said Section 73, the southwest corner of said Section 10 and an interior 
corner hereof; 

THENCE South 78°11'26" East along the common line of said Sections 10 and 73, passing at a distance 
of 0.90 feet a 6 inch cedar fence corner post, continuing in all a distance of 594.42 feet to a point for the 
northwest corner of that certain 3.90 acre tract conveyed as Group Three to James Jepson by deed 
recorded in Volume 821, Page 248 of said deed records and an ell comer hereof and from which a 6 inch 
cedar fence corner post found for the northeast corner of said Section 73 bears South 78°11 '26" East a 
distance of30.00 feet along said common line; 

THENCE along the westerly lines of said 3.90 acre tract the following four (4) calls: 

1. 	 South 11°51 '30'' West a distance of2549.97 feet to a point for an angle point; 
2. 	 South 38°3713011 West a distance of 672.90 feet to a point for an angle point; 
3. 	 South 05°38'3011 East a distance of 1007.60 feet to a point for an angle point; 
4. 	 South 11°5113011 West a distance of 1595.40 feet to a point in the north line of that certain 

I acre tract conveyed as Group Two to James Jepson by said deed recorded in Volume 
821, Page 248 of said deed records for the southwest comer of said 3.90 acre tract and an 
ell comer hereof; 

THENCE North 78°0812911 West a distance of 265.19 feet along the no1th line of said 1 acre tract to a 
point for the northwest corner ofsaid I acre tract and an interior comer hereof; 

THENCE South 11 °5 1'3011 West a distance of 147.88 feet along the west line of said 1 acre tract to a 
point in the common line of the East-Patt of said Section 74 of said Block 194 and said Section 73 for the 
southwest corner of said 1 acre tract and an ell corner hereof and from which a 1 \12 inch iron pipe found 
for the southeast comer of said Section 73 bears South 78°11 '45" East a dislance of 295.20 feet along 
said common line; 

THENCE North 78°11 145 11 West a distance of 2946.42 feet along said common line to a 1 Y2 inch iron 
pipe found for the northwest comer of said East-Part of said Section 74, the northeast corner ofsaid West­
Part of said Section 74 and an interior corner hereof; 

THENCE South 11°51113 11 West a distance of 3651.92 feet along the common line of said East-Patt and 
said West-Part of Section 74 to a 1 \12 inch iron pipe found in the north line of said Section 44 \12 for the 
southwest corner ofsaid East-Patt, the southeast corner of said West-Part and an interior corner hereof; 

THENCE South 88°51'l5" East a distance of 1341.94 feet along the common line of said East-Patt and 
said Section 44 \12 to a cotton spindle found in the west line of Section 75 of said Block 194 for an ell 
comer of said East-Part, the northeast comer of said Section 44 \12 and an ell corner hereof; 
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THENCE South 01°03'16" West a distance of 4921.69 feet along the common line of said Sections 75 
and 44 Yi and the common line of Section 80 of said Block 194 and said Section 44 Yi to a point in the 
north line of Section 4, Block 16, University Land, for the southwest corner of said Section 80, the 
southeast comer of said Section 44 Vi and the southerly southeast corn·er hereof and from which a 1 V4 
inch iron pipe found for reference bears South 88°35'30" East a distance of 85.93 feet along said north 
line; 

THENCE No1th 88°35'30" West a distance of 3099.88 feet along the common line of said Sections 4 and 
44 Yi to a 2 inch iron pipe found for the northerly common corner of Section 5 of said Block 16 and said 
Section 4 and an angle point hereof; 

THENCE No1th 88°35'18" West a distance of 4113.41 feet along the common line of said Sections 5 and 
44 Vi to a 120D nail found for the southeast corner of that certain 43 .04 acre tract conveyed to LCRA 
Transmission Services Corporation by deed recorded in Volume 39, Page 193 of said official public 
records and the southwest corner of said Harris residue tract and hereof and from which a bolt found at a 
2 inch iron pipe fence corner post for a replacement monument for the n011herly common corner of 
Section 6 of said Block 16 and said Section 5 and the southwest corner of said Section 44 Yi bears North 
88°35' I 8" West a distance of 1285.74 feet along said common line; 

THENCE North 01°24'18" East a distance of 1338.49 feet along the east line of said LCRA tract to 2 inch 
iron pipe fence corner post found in the common line of said Sections 44 and 44 Yi for the northeast 
corner of said LCRA tract, the westerly northwest corner of said Harris residue tract, and an eJI corner 
hereof and from which a Yi inch iron rod found for the southwest corner of said Section 44 bears North 
78°08' 14" West a distance of 2837.66 feet along said common line; 

THENCE South 78°08'14" East a distance of 2440.55 feet along said common line of said Sections 44 
and 44 Yi to the POINT OF BEGINNING and containing 1919.l 01 acres of land, more or less. 

SAVE AND EXCEPT SAID 1.10 ACRE TRACT CONVEYED TO SAID WEST TEXAS UTILITIES 
CO., FOUND TO CONTAIN 1.096 ACRES, AND BEING MORE PARTICULARLY DESCRIBED AS 
FOLLOWS: 

BEGINNING at a 2 inch iron pipe fence corner post found in the southeast r-o-w line of F.M. Highway 
1901 for the west corner hereof and from which said 1 V4 inch iron pipe found for the southeast corner of 
said Section 44 and an interior corner of said Section 44 Y:z bears South 69°50' 18" West a d istance of 
2358.23 feet; 

THENCE North 41°45'36" East a distance of 164.95 feet along said r-o-w line to a 2 inch iron pipe fence 
corner post found for the north corner hereof; 

THENCE South 51°08'33" East a distance of289.91 feet to a 2 inch iron pipe fence corner post fow1d for 
the east comer hereof; 

THENCE South 41°47'35" West a distance of 164.87 feet to a 2 inch iron pipe fence corner post found for 
the south corner hereof; 

THENCE No1th 51°09'30" West a distance of 289.82 feet to the POINT OF BEGINNING and 
containing 1.096 acres of land, more or less. 

LEAVING A TOTAL 1918.005 ACRES MORE OR LESS. 
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5.350ACRES 

LEGAL DESCRIPTION: BEING 5.350 ACRES OF LAND LYING IN AND BEING SITUATED 
OUT OF SECTION 73, BLOCK 194, ABSTRACT NO. 5015, G.C. & S.F. RR Co. SURVEY, IN 
PECOS COUNTY, TEXAS, AND BEING THE RESIDUE OF THAT CERTAIN TRACT 1 
CONVEYED BY DEED TO THE GUNTER PEANUT CO., INC. AND JEFF CART BY DEED 
RECORDED IN VOLUME 742, PAGE 78 OF THE DEED RECORDS OF PECOS COUNTY, TEXAS; 
SAID 5.350 ACRES OF LAND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS AND 
AS SURVEYED UNDER THE SUPERVISION OF JOHN F. WATSON & COMPANY IN MAY 
THRU JUNE, 2014: 

BEGINNING at a point in the common line of Section 72 of said Block 194 and said Section 73 for an 
angle point of that certain 3. 90 acre tract conveyed as Group Three to James Jepson by deed recorded in 
Volume 821, Page 248 of said deed records and the south corner hereof and from which a 1 Yi inch iron 
pipe fow1d for the southeast comer of said Section 73 bears South 11°51 '3 l" West a distance of 1747 .56 
feet along the east line of said Section 73; 

THENCE Notth 05°38'30" West a distance of 1000.04 feet along the east line of said 3.90 acre tract to a 
point for an angle point; 

THENCE North 38°37'30" East a distance of 667.76 feet along the east line of said 3.90 acre tract to a 
point in said common section line for an angle point of said 3 .90 acre tract and the north corner hereof 
and from which a 6 inch cedar fence comer post found for the northeast corner of said Section 73 bears 
No1th 11°51 '31" East a distance of 2557 .23 feet along said common line; 

THENCE South 11°51'31" West a distance of 1549.97 feet along said common line to the POINT OF 
BEGINNING and containing 5.350 acres of land, more or Jess. 

Note: Bearings, distances, and acreage shown hereon are Grid, NAD83(CORS96), Texas Central Zone 
and are based on NGS CO RS/OPUS solutions. Iron rods set are 1 /2 inch by 24 inch steel re bar with blue 
plastic caps marked "WA TSON-5498". 



EXHIBITB 

MAP OF "WALA" 


REINVESTMENT ZONE 
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PECOS COUNTY 


GUIDELINES AND CRITERIA FOR TAX ABATEMENT 


I. PURPOSE 


Pecos County, herein referred to as "the County," is committed to the promotion 
of quality development in all parts of the County and to improving the quality of life for 
its citizens. In order to help meet these goals, the County will consider recommending 
tax abatement to stimulate growth and development. Any such incentive shall be 
provided in accordance with the procedures and criteria outI ined in this document. 
However, nothing in these guidelines shall imply or suggest, or be construed to imply or 
suggest, that the County is under any obligation to provide any incentive to any applicant. 
All such applications for tax abatement shall be considered on an individual basis with 
regard to both the qualification for abatement and the amount of any abatement. 

II. 	 DEFINITIONS 

The attached Glossary is a list ofwords with their definitions that are found in this 
document, and the Glossary is incorporated herein by reference. 

III. GUIDELINES AND CRITERIA 

Improvements eligible for abatement include the following: 

Aquaculture/agriculture facility, 

Distribution center facility, 

Manufacturing facility, 

Office building, 

Regional entertainment/ tourism facility, 

Renewable power facility and fixtures, 

Research facility, 

Historic building in a designated area, or 

Other basic industry. 


Requests for abatement will be evaluated according to factors including, but not limited 

to, the following: 


(1) 	 Jobs. Projected new jobs created, including the number and type of new 
jobs, the number and type of jobs retained, the average payroll, and the 
number of local persons hired. 



(2) 	 Fiscal Impact. The amount of real and personal property value that will be 
added to the tax roll for both eligible and ineligible property, any County 
financed infrastructure improvements that will be required by the facility, 
any infrastructure improvements proposed to be made by the facility, and 
the compatibility of the project with the County's master plan for 
development. 

(3) 	 Community Impact. The pollution, if any, as well as other potential 
negative environmental impact on the health and safety of the community 
resulting from the proposed project; whether the project will revitalize a 
depressed area; potential business opportunities for local vendors; 
alternative development possibilities for the proposed site; the impact on 
other taxing entities; and/or whether the improvement is expected to solely 
or primarily have the effect of transferring employment from one part of 
Pecos County to another. 

IV. 	 ABATEMENT AUTHORIZED 

(a) 	 Authorized Date. A facility shall be eligible for tax abatement if it has 
applied for such abatement prior to the commencement of construction: 
provided, that such facility meets the criteria for granting tax abatement in 
reinvestment zones created by Pecos County pursuant to these Guidelines 
and Criteria. Property may be exempted from taxation under these 
guidelines for a period not to exceed the statutory limitations. 

(b) 	 Creation ofNew Value. Abatement may only be granted for the additional 
value of or increase in value to eligible improvements made subsequent to 
the filing of an application for tax abatement and specified in the 
abatement agreement between the County and the property owner or lessee 
and lessor, subject to such limitations as the Tax Abatement Statute and 
these Guidelines and Criteria may require. 

(c) 	 New and Ex isting Facilities. Abatement may be granted for new facilities 
and improvements to existing facilities for purposes of modernization or 
expansion. If the modernization project includes replacement of a facility 
existing at the time of application, the abated value shall be the value of 
the new unit(s) less the value of the old unit(s). 

(d) 	 Eligible Prope1iy. Abatement may be extended to the value of buildings, 
structures, fixed machinery and equipment, site improvements, and office 
space and related fixed improvements necessary to the operation and 
administration of the facility. 
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(e) 	 Ineligible Property. The following types of property shall be fully taxable 
and ineligible for abatement : 

land , 

animals, 

inventories, 

supplies, 

tools, 

furnishings, and other forms of movable personal property (except as 

provided below), 

vehicles, 

vessels, 

aircraft, 

housing or residential property, 

hotels/motels, 

fauna, 

flora, 

retail facilities, except when housed in an historic structure, within the 

designated downtown district, 

any improvements including those involved in the production, storage or 

distribution of natural gas or fluids that are not integral to the operation of 

the facility, and 

Property owned or used by the State of Texas or its political subdivisions 

or by any organization owned, operated or directed by a political 

subdivision of the State of Texas. This provision shall not be interpreted 

to disallow abatement for property located in the Pecos County Industrial 

Park. Nor shall this provision be interpreted to disallow abatement where 

the eligible property to be abated may be located on or affixed to land 

owned by the State or a subdivision of the State, but is wholly owned by 

the party seeking the abatement. 


Equipment constituting personal property located in the reinvestment zone 

shall remain e ligib le fo r abatement provided the equipment is awaiting 

installation to become a permanent part of a fixture located or to be 

constructed in the reinvestment zone that is or will be eligible for property 

tax abatement, including any replacement paits. 


(f) 	 Owned/Leased Facilities. If leased property is granted abatement, the 
agreement shall be executed with the lessor and lessee. If the eligible 
prope11y to be abated is located on or affixed to leased land, but is wholly 
owned by the pa11y seeking the abatement, the agreement shall be executed 
only with the owner of the prope11y to be abated. 
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(g) 	 Value and Term of Abatement. Abatement shall be granted effective with 
the January 1 valuation date immediately following the date of execution 
of the agreement. The value of new eligible properties shall be abated 
according to the approved agreement between the applicant and the 
governing body. The governing body, in its so le d iscretion, shall 
determine the amount of any abatement. 

The abatement may be extended from the date of the initial agreement by 
modification provided the statutory requirements for modification are met. 

(h) 	 Construction in Progress. If a qualifying facility has not been placed in 
service as of January 1 fol lowing execution of the abatement agreement, 
the taxpayer may apply for a one-year extension of the te1111 of abatement. 
Said extension must be applied for prior to the end of the ca lendar year in 
which the abatement agreement is executed . 

(i) 	 Taxability. From the execution of the abatement contract to the end of the 
agreement period, taxes shall be payable as follows: 

(1) 	 The value of inelig ible property as prov ided in.Part IV(e) shall be 
fully taxable. 

(2) 	 The base year value of existing eligible property, meaning the 
value of the property for the year in which the abatement 
agreement is executed, sha ll be fully taxable. 

(3) 	 The additional value of eligible property sha ll be taxable as 
provided for by the applicable abatement agreement between the 
owner and the County. 

V. 	 APPLICATION FOR TAX ABATEMENT 

(a) 	 Any present or potential owner of taxable property in Pecos County may 
request the creation of a reinvestment zone and tax abatement by filing a 
written request with the County. 

(b) 	 The application shall consist ofa completed application form accom panied 
by: 

(1) 	 a general description of the proposed use and the general nature 
and extent of the modernization , expansion or new improvements 
to be undertaken; 
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(2) 	 a descriptive list of the improvements that will be a part of the 
facility; 

(3) 	 a map and property description or a site plan; 

(4) 	 a time schedule for undertaking and completing the planned 
improvements; 

(5) 	 for modernized faci lities, a statement of the assessed value of the 
faci lity, separately stated for real and personal property, for the tax 
year immediately preceding the application; and, 

(6) 	 Financial and other information as deemed appropriate for 
evaluating the financial capacity and other factors of the applicant. 

(c) 	 Upon receipt of a completed application, the County receiving such 
application shall notify in writing the presiding officer of the legislative 
body of each affected jurisdiction. Before acting upon the application, the 
County shall through public hearings as described below afford the 
applicant and the designated representative of any affected jurisdiction and 
any member of the public the opportunity to show cause why the 
abatement should or should not be granted. Notice of the public hearing 
shall be clearly identified on an agenda of the legislative body of the 
County to be posted at least twenty (20) days prior to the hearing. 

(d) 	 The County shall approve or deny the application for tax abatement within 
sixty (60) days after receipt of the application. The presiding officer of the 
County shall notify the applicant of the approval or disapproval promptly 
thereafter. 

(e) 	 Statutory Requirements: Not later than the seventh (7th) day before the 
date of the hearing, notice of the hearing must be: (1) delivered in writing 
to the presid ing officer of each taxing unit that includes in its boundaries 
real property that is to be included in the proposed reinvestment zone, and 
(2) published in a newspaper of general circulation in the County. At the 
hearing, the Commissioners Cou11 evaluates the ap·plication against the 
criteria described in these guidelines and decides by majority vote whether 
to designate the prope11y for which the abatement is sought as a 
reinvestment zone. If the reinvestment zone is designated, the 
Commissioners Court shall pass an order to that effect. An order 
designating an area as a reinvestment zone is valid for five years from the 
date of designation. Once the area is designated as a reinvestment zone, 
the Commissioners Court may then arrange to consider for approval of the 
tax abatement agreement between the applicant and the county, which it 
may do at any regularly scheduled meeting, provided notice requirements 
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are met. At least seven days prior to entering into a tax abatement 
agreement, the County must give written notice of its intent to do so to the 
presiding officer of each taxing unit that includes in its boundaries real 
property that is to be included in the proposed reinvestment zone, along 
with a copy of the proposed tax abatement agreement. At the regul arly 
scheduled meeting, the Commissioners Court may finally vote by simple 
majority to enter into the tax abatement agreement, or to decline. 

(f) 	 Expedited consideration of application. If the County determines that the 
application should receive expedited consideration, the Commissioners 
Court may combine the steps described in the preceding paragraph into a 
single, regularly scheduled meeting of the Commissioners Cou11, provided 
the County meets the procedural prerequisites for each step. 

(g) 	 A request for a reinvestment zone for the purpose of abatement shall not 
be granted if the County finds that the request for the abatement was fi led 
after conm1encement of construction, alteration, or installation of 
improvements related to a proposed modernization, expansion, or new 
facility. 

(h) 	 Variance. Requests for variance from the provisions of Subsections (a) 
through ( e) of Part JV may be made in ' ;vritten form to the County 
Commissioners Com1. Such request shall include a complete description 
of the circumstances explaining why the applicant should be granted a 
variance. Approval of the request for variance requires a three-fourths 
(3/4) vote of the County Conunissioners Com1. 

VI. 	 PUBLIC HEARING 

(a) 	 If, after a public hearing, the County Commissioners Court weighs the 
relevant factors listed in these guidelines and detennines that granting the 
abatement is not in the best interests of the County, the Cou11 shall deny 
the abatement. 

(b) 	 Neither a reinvestment zone nor an abatement agreement shall be 
authorized if it is determined that: 

( 1) There wou ld be a substantial and unreasonable adverse affect on 
the provision of government services or the overal l tax base of the 
County. 

(2) 	 The applicant has insufficient financial capacity. 

(3) 	 Planned or potential use of the property would constitute a hazard 
to public safety, health, or morals. 
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(4) 	 Planned or potential use of the property violates any other 
governmental codes or any applicable law. 

VII. 	 AGREEMENT 

(a) 	 After approval of the tax abatement application, the County shall fo1111ally 
pass a resolution and execute an agreement with the owner of the facility 
and the lessee involved, if any, which shall include: 

(1) 	 Estimated value to be abated and the base year value. 

(2) 	 Percent of value to be abated each year. 

(3) 	 The commencement date and the te11nination date of abatement. 

(4) 	 The proposed use of the facility, nature of construction, time 
schedule for undertaking and completing the planned 
improvements, map, propetty description, and improvements list. 

(5) 	 Contractual obligations in the event of default, including a 
provision for cancellation and recapture of delinquent taxes, 
provisions for administration and assignment as provided herein, 
and any other provision that may be required for uniformity or by 
state law. 

(6) 	 Performance criteria for continuation of the abatement. 

(7) 	 Amount of investment and average number ofjobs involved for the 
period of abatement. 

(8) 	 A provision that the contract shall meet all of the requirements of 
Texas Tax Code Sec. 312, et. seq. 

(b) 	 Such agreement shall be executed within sixty (60) days after approval of 
the agreement. 

(c) 	 The County shall make its own detem1ination of abatement which shall 
not bind any other affected taxing entity. 

VIII. 	 RECAPTURE 

(a) 	 In the event that the facility is completed and begins producing product or 
service, but subsequently discontinues production ofproduct or service for 
any reason other than fire, explosion, or other casualty or accident or 
natural disaster for a period of more than one (1) year during the 
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abatement period, then the agreement shall terminate and so shall the 
abatement of taxes for the calendar year during which the agreement is 
tenninated . The taxes otherwise abated for that calendar year shall be paid 
to the County within sixty (60) days from the date of te1111ination. 

(b) 	 ShouId the County detenn ine that the owner is in default of the agreement, 
the County shall notify the owner of the defect in writing at the address 
stated in the agreement, and if such defect is not cured with in sixty (60) 
days from the date of such notice ("Cure Period"), then the agreement shall 
be terminated. Where cure of the proposed defect requires action 
undertaken over a period of time, the contract will not be considered to be 
in default if the perfo1111ing party has undertaken efforts to cure the defect 
and is diligently pursuing those efforts. 

(c) 	 In the event that the company or individual: 

(1 ) allows its ad valorem taxes owed the County to become delinquent, 
and to remain delinquent for a period of thirty (30) days following 
notice of th e delinquency w ithout instituting proper legal 
procedures fo r their protest and/or contest; or 

(2) 	 violates in a way any of the terms and conditions of the abatement 
agreement and fa ils to cure same during the Cure Period; 

the agreement shall be tenninated and a ll taxes previously abated by vi1tue 
of the agreement will be recaptured and paid within sixty (60) days of the 
termination. A failure to abide by estimated timelines for construction wi ll 
not be considered to be a material breach of this agreement, provided the 
owner makes a reasonable effort to meet the estimated timeline. 

IX. 	 ADMINJSTRATION 

(a) 	 The Chief Appraiser of the Pecos County Appraisal Distri ct shall annual ly 
detennine an assessment of the real and personal property comprising the 
reinvestment zone. Each year the company or individual receiving the 
abatement shall fu rnish the designee of the County with such info1mation 
as may be necessary to determine continued eligibi lity for abatement. 
Once the value has been established, the Chief Appraiser shall notify the 
County of the amount of assessment. Additionally, the County designee 
shall notify the County of the number of new or retained employees 
associated with the facili ty or generated by the abatement agreement. 
Once value has been established, the Chief Appraiser sha ll notify the 
affected taxing jurisdictions of the amount of the assessment. 
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(b) 	 The agreement shall stipulate that employees and/or designated 
representatives of the County will have access to the reinvestment zone 
during the term of the abatement to inspect the facility to determine if the 
te1111s and conditions of the agreement are being met. All inspections will 
be made only after the giving of twenty-four (24) hours prior notice and 
will only be conducted in such manner as to prevent unreasonable 
interference with the construction and/or operation of the facility. All 
inspections will be made with one or more representatives of the owner in 
accordance with its safety standards. 

(c) 	 Upon completion of construction the County shall annually evaluate each 
facility and report possible violations of the contract and/or agreement to 
the County. 

(d) 	 All proprietary information acquired by the County for purposes of 
monitoring compliance with the terms and conditions of an abatement 
agreement shall be considered confidential. 

X . 	 ASSIGNMENT 

(a) 	 Abatement may be transferred and assigned by the owner to a new owner 
of the same property upon approval by resolution of the County 
Commissioners Court, subject to the financial capacity of the assignee and 
provided that the agreement is modified to substitute the assignee as a 
party to the agreement. 

(b) 	 Any such modification shall not exceed the termination date of the 
abatement agreement with the original owner. 

(c) 	 No assignment or transfer shall be approved if either the parties to the 
existing agreement or the proposed assignee is liable to the County for 
outstanding taxes or other obligations. 

(d) 	 Approval shall not be unreasonably withheld. Upon a finding that the 
proposed assignee is capable of perfonning the obligations under the 
agreement, financially and otherwise, approval of the assignment will not 
be withheld. 

XI. 	 SUNSET PROVISION 

(a) 	 These guidelines are effective upon the date of their adoption and will 
remain in force for two (2) years, at which time all reinvestment zones and 
tax abatement contracts created pursuant to its agreements will be 
reviewed by the County to determine whether the goals of these guidelines 
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and the Tax Abatement Statute have been achieved. Based on that review, 
these guidelines may be modified, renewed or eliminated. Such actions 
shall not affect existing contracts. 

(b) 	 Prior to the date for review, as defined above, these Guidelines may be 
modified by a two-thirds (2/3) vote of the County Commissioners Court, 
as provided for by the laws of the State of Texas. 

XII. 	 SEVERABILITY AND LIMITATIONS 

(a) 	 In the event that any section, clause, sentence, paragraph, or any part of 
these guidelines is, for any reason, adjudged by any court of competent 
jurisdiction to be invalid, such invalidity shall not affect, impair, or 
invalidate the remainder of the guidelines. 

(b) 	 Property that is in a reinvestment zone and that is owned or leased by a 
member of the County Commissioners Comt is excluded from property 
tax abatement. 

(c) 	 If this Guideline Statement has omitted any mandatory requirement of the 
applicable tax abatement laws of the State of Texas, then such requirement 
is hereby incorporated as a part of these guidelines. 

XJTJ. These Guidelines and Criteria do not affect the County's right to enter into 
abatement agreements for property located within the City of Fo1t Stockton pursuant to 
the existing agreement between the County and the City, regardless of whether such 
abatement agreements meet the criteria announced by these Guidelines. 
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J. 

Attachment B 


Franchise Tax Account Status 




11124/2014 Franchise Tax Account Status 

Franchise Tax Account Status 
As of: 11/24/2014 01:12:50 PM 

This Page is Not Sufficient for Filings with the Secretary of State 

WEST TEXAS SOLAR 1 LLC 

Texas Taxpayer Number 32052879940 

Mailing Address 1999 BRYAN ST STE 900 
DALLAS, TX 75201-3140 

I Right to Transact Business ACTIVE 
in Texas 

State ofFormation DE 
I 

Effective SOS Registration 01/09/2014 
Date 

Texas SOS File Number 0801912300 

Registered Agent Name CT CORPORATION SYSTEM 

Registered Office Street 1999 BRYAN ST., STE. 900 
Address DALLAS, TX 75201 

https://mycpa.cpa.state.tx.us/coalservleVcpa.app.coa.CoaGetTp 1/1 

https://mycpa.cpa.state.tx.us/coalservleVcpa.app.coa.CoaGetTp


Attachment C 


State Comptroller's Certification 




s 	 u s A N 
TEXAS COMPTROLLER of PUBLIC ACCOUN T S 

~P.O 	Box 135 2 6 • AU STIN. T X 7 8 7 11 -352 8c 0 M B s ~\\\.l."f~ 

Ji ~~,~~~ -~1~~ .~ ... ~. . ~t----' ­
~~~ . 
~ 

September 30, 2014 

Kevin Allen 
Superintendent 
Iraan-Sheffield Independent School District 
PO Box 486 
Iraan, Texas 79744-0486 

Dear Superintendent Allen: 

On August 22, 2014, the Comptroller issued written notice that West Texas Solar 1, LLC (the applicant) 
submitted a completed application (Application #1020) for a limitation on appraised value under the 
provisions of Tax Code Chapter 3131

• This application was originally submitted on May 12, 2014, to the 
Iraan-Sheffield Independent School District (the school district) by the applicant. 

This presents the results of the Comptroller's review of the application and determinations required: 
1) under Section 3 l 3.025(h) to determine if the property meets the requirements of Section 313.024 

for eligibility for a limitation on appraised value under Chapter 313, Subchapter C; and 
2) 	 under Section 313.025(d), to issue a certificate for a limitation on appraised value of the property 


and provide the certificate to the governing body of the school district or provide the governing 

body a written explanation of the comptroller's decision not to issue a certificate, using the 

criteria set out in Section 313.026. 


Determination required by 313.025(h) 

·sec. 313.024(a) Applicant is subject to tax imposed by Chapter 171. 

Sec. 313.024(b) Applicant is proposing to use the property for an eligible project. 

Sec. 313.024(d) Applicant has committed to create the required number of new qualifying jobs 


and pay all jobs created that are not qualifying jobs a wage that exceeds the 
county average weekly wage for all jobs in the county where the jobs are located. 

Sec. 313.024(d-2) Not applicable to Application #1020. 

Based on the information provided by the applicant, the Comptroller has determined that the property 
meets the requirements of Section 313.024 for eligibility for a limitation on appraised value under 
Chapter 313, Subchapter C. 

Certificate decision required by 313.025(d) 

Determination required by 313.026(c)(l) 

The Comptroller has determined that the project proposed by the applicant is reasonably likely to generate 
tax revenue in an amount sufficient to offset the school district maintenance and operations ad valorem 
tax revenue lost as a result of the agreement before the 25th anniversary of the beginning of the limitation 
period. See Attachment B. 

1 All statutory references are to the Texas Tax Code, unless otherwise noted. 
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Determination required by 313.026(c)(2) 

The Comptroller has determined that the limitation on appraised value is a determining factor in the 
applicant's decision to invest capital and construct the project in this state. See Attachment C. 

Based on these determinations, the Comptroller issues a certificate for a limitation on appraised value. 
This certificate is contingent on the school district's receipt and acceptance of the Texas Education 
Agency's determination per 313.025(b-1). 

The Comptroller's review of the application assumes the accuracy and completeness of the statements in 
the application. If the application is approved by the school district, the applicant shall perform according 
to the provisions of the Texas Economic Development Act Agreement (Form 50-286) executed with the 
school district. The school district shall comply with and enforce the stipulations, provisions, terms, and 
conditions of the agreement, applicable Texas Administrative Code and Chapter 313, per TAC 
9. 1054{i)(3). 

This certificate is no longer valid if the application is modified, the information presented in the 
application changes, or the limitation agreement does not conform to the application . Additionally, this 
certificate is contingent on the school district approving and executing the agreement within a year from 
the date of this letter. 

Note that any building or improvement existing as of the application review start date of August 22, 2014, 
or any tangible personal property placed in service prior to that date may not become "Qualified 
Property" as defined by 313.021(2) and the Texas Administrative Code. 

Should you have any questions, please contact Robert Wood, director of Economic Development & 
Analysis Division, by email at robert.wood@cpa.state.tx.us or by phone at 1-800-531-5441, ext. 3-3973, 
or direct in Austin at 512-463-3973. 

Sincerely, 

mailto:robert.wood@cpa.state.tx.us


Attachment A - Economic Impact Analysis 

This following tables summarizes the Comptroller's economic impact analysis of West Texas Solar 1, LLC (the 
project) applying to Iraan-Sheffield Independent School District (the district), as required by Tax Code, 313.026 
and Texas Administrative Code 9.1055(d)(2). 

Table 1 is a summary of investment, employment and tax impact of West Texas Solar 1, LLC. 

AJ?Qiicant 

Tax Code, 313.024 EI~bili!Y_Cat~ory 

School District 

2012-13 Enrollment in School District 

Coun!Y_ 

Pro_p_osed Total Investment in District 

Proposed..Q!Jalified Investment 

Limitation Amount 

Number of new_qualify_il!_gj_obs committed to b_y_ applicant 

Number of new non:g_ualifrin_gjobs estimated by_ applicant 

Averl!Ke week!Y_ w~ of qualifyingj_obs committed to b_y_ applicant 
Minimum weekly wage required for each qualifying job by Tax 
Code, 313.021_{_5)(A) 

Minimum annual Wl!&_e committed to by_l!Qplicant for_.9..Ualified j_obs 

Minimum week!Y_ wa_g_e ri:g_uired for non:9_uali~'!&lobs 

Minimum annual wl!&_e re_g_uired for non:9._ualifrin_gj_obs 

Investment_Q_er_Q_ualifyin_g_Job 

Estimated M&O lev_y_ without a'!l_ limitJ..15_y_ear~ 

West Texas Solar 1, LLC 

Renewable Energy Electric 


Generation 


Iraan-Sheffield ISD 


530 


Pecos 


$275,000,000 


$275,000,000 


$25,000,000 


2 


0 


$711 


$710 


$37,000 


$137,500,000 


$18,522,407 


Estimated M&O lev_y_ with LimitationJ..15_y_ears) $5,565,000 

Esti mated_gross M&O tax benefit ( 15 _year& $12,957,407 
*Applicant is requesting district to waive requirement to 

create minimum number of qualifying jobs pursuant to Tax 
Code, 313. 025 iJ-1.J: 



Table 2 is the estimated statewide economic im_ll_act of West Texas Solar 1, LLC_{_modeled). 

EJit?oyment Personal Income Re11mue & F}qlenditure 

Year Direct Indirect +Induced Total Direct Indirect +Induced Total Revenue E~nditure Net Tax Effect 
2015 200 181 381 $7,506,800 $13,367,223 $20,874,023 $1,190,186 -$625,610 $1,815,796 
2016 2 17 19 $74,000 $2,977,758 $3,051,758 $228,882 $282,288 -$53,406 
2017 2 16 18 $74,000 $2,367,406 $2,441,406 $221,252 $259,399 -$38,147 
2018 2 10 12 $74,000 $1,757,055 $1,831,055 $183,105 $267,029 -$83,924 
2019 2 8 10 $74,000 $1,268,773 $1,342,773 $160,217 $251,770 -$91,553 
2020 2 6 8 $74,000 $1,268,773 $1,342,773 $144,958 $228,882 -$83,924 
2021 2 4 6 $74,000 $780,492 $854,492 $106,812 $175,476 -$68,664 
2022 2 4 6 $74,000 $902,563 $976,563 $83,923 $144,958 -$61,035 
2023 2 4 6 $74,000 $536,352 $610,352 $83,923 $99,182 -$15)59 
2024 2 2 4 $74,000 $658,422 $732,422 $99,182 $83,923 $15,259 
2025 2 6 8 $74,000 $536,352 $610,352 $61,035 $53,406 $7,629 
2026 2 2 4 $74,000 $292,211 $366,211 $68,665 $7,629 $61,036 
2027 2 (0) 2 $74,000 $170,141 $244,141 $53,406 -$30,518 $83,924 
2028 2 2 4 $74,000 $170,141 $244,141 $68,665 -$45,776 $114,441 
2029 2 (4' -2 $74,000 -$74,000 $0 $45,776 -$45,776 $91,552 

Source: CPA, REMI, West Texas Solar I, LLC 


Table 3 examines the estimated direct impact on ad valorem taxes to the region if all taxes are assessed. 


Table 3Estimated Direct Ad Valorem Taxes 11ithout irop!rly tax incenthu 
Iraan· 

F.stimated Estimated Sheffield 
Taxalie Value Taxable Value ISDr&s 

Year for r&s forM&O Tax Le!!_ 

TaxRate
1 

0.1100 
2016 $275,!XXJ,!XXJ $275,!XXJ,!XXJ $302,500 
2017 $233,750,!XXJ $233,750,!XXJ $257,125 
2018 $198,687,500 $198,687,500 $218,556 
2019 $168,884,375 $168,884,375 $185,773 
2020 $143,551,719 $143,551,719 $157,907 
2021 $122,018,961 $122,018,961 $134,221 
2022 $103,716, 117 $103,716,117 $114,088 
2023 $88,158,699 $88, 158,699 $96,975 
2024 $74,934,894 $74,934,894 $82,428 
2025 $63,694,660 $63,694,660 $70,!XN 
2026 $55,!XXJ,!XXJ $55,001,!XXJ Wl,500 
2027 $55,!XXJ,!XXJ $55,!XXJ,!XXJ Wl,500 
2028 $55,!XXJ,!XXJ $55,!XXJ,!XXJ Wl,500 
2029 $55,!XXJ,!XXJ $55,!XXJ,!XXJ $ffi,500 
2030 $55.(XKJ,!XXJ $55,!XXJ,!XXJ $00,500 

Iraan.Sheffield 
ISDM&OTax 

LeJt 

1.0600 
$2,915,!XXJ 
$2,477,750 
$2,1!Xi,088 
$1,790,174 
$1,521,648 
$1,293,401 
$1,099,391 

$934,482 
$794,310 
$675,163 
$583,!XXJ 
$583,!XXJ 
$583,!XXJ 
$583,!XXJ 
$583,!XXJ 

Total 

Iraan.Sheffield Mimlle Pecos 
ISDM&Oand Pecos County Micland College Grounchlater 

I&S Tax Le1ies Tax Le_!!_ Tax Le,!!_ District Tax LelIJ 

0.6999 0.0255 0.0250 
$3,217,500 $1,924,725 $70,125 $68,750 
$2,734,875 $1,636,016 $59.fxXi $58,438 
$2,324,644 $1,390,614 $50,665 $49,672 
$1,975,947 $1,182,022 $43,<Xili $42,221 
$1,679,555 $1,004,718 $36,&J6 $35,888 
$1,427,622 $854,011 $31,115 $30,505 
$1,213,479 $725,9()<) $26,448 $25,929 
$1,031,457 $617,023 $22,480 $22,040 

$876,738 $524,469 $19,108 $18,734 
$745,228 $445,799 $16,242 $15,924 
$643,500 $384,945 $14,025 $13,750 
$643,500 $384,945 $14,025 $13,750 
$643,500 $38-t,945 $14,025 $13.750 
$643,500 $384,945 $14,025 $13,750 
$643,500 $384,9~5 $14,025 $13,750 

$20,444,544 $12,230,031 $445,586 $436,849 

Estimated Total 
Pr~Taxes 

$5,281,100 
$4,488,935 
$3,815,595 
$3,243,256 
$2,756.767 
$2,343,252 
$1,991,764 
$1,693,!XXJ 
$1,439,050 
$1,223,192 
$1,056,220 
$1,056,220 
$1,056,220 
$1,056,220 
$1,056,220 

$33,557,011 
Source: CPA, West Texas Solar 1, LLC 
1Tax Rate per $100 Valuation 



Table 4 examines the estimated direct impact on ad valorem taxes to the school district, Midland College, Middle 
Pecos Groundwater District and Pecos County, with all property tax incentives sought being granted using 
estimated market value from the application. The project has applied for a value limitation under Chapter 313, Tax 
Code and tax abatements with the County, Midland College and Middle Pecos Groundwater District. 
The difference noted in the last line is the difference between the totals in Table 3 and Table 4. 

Table 4Fstimated Direct Ad Valorem Taxes 11ith ell property tax incenlill!s sought 
Iraan· 

F.stimated Fstimated Sheffield Iraan.Sheffield Iraan.Sheffield Middle Pee~ 
Taxable Value Taxable Value JSDJ&S JSDM&OTax ISDM&Oand Pee~ County Miclland College Groumh1aler F.stimated Total 

Year for l&S forM&O Tax Le~ ~ l&S Tax Le\ies Taxl..e...!l'., Taxl..e2l_ District Tax LeJl'.. Proper!.Y_Taxes 

TaxRate
1 

0.1100 1.0600 0.6999 0.0255 0.0250 
2016 $275,!XXJ,rxxl $25,!XXJ,!XXJ $302,500 $265,!XXJ $567,500 S943,l 15 $34,361 $33,688 $1,578,664 
2017 $233,750,!XXJ $25,!XXJ,!XXJ $257,125 $265,!XXJ $52~125 $801,648 $29,207 $28,634 $1,381,614 
2018 $198,687,500 $25,!XXJ,!XXJ $218,556 $265,!XXJ $483,556 S681,401 $24,826 $24,339 $1,214,122 
2019 $168,8S4,375 $25,!XXJ,IXXJ $185,773 $265,IXXJ $450,773 $579,191 $21,102 $20,688 $1,071,754 
2020 $143,551,719 $25,!XXJ,!XXJ $157,~ $265,IXXJ $422,907 $49~312 $17,937 $17,585 $950,741 
2021 $122,018,961 $25,!XXJ,!XXJ $134,221 $265,!XXJ $399,221 $418,465 $15,246 $14,9~7 $847,880 
2022 $103,716, 117 $25,!XXJ,!XXJ $114,088 $265,!XXJ $379,088 $355,695 $1~959 $12,705 $760,448 
2023 $88, 158,699 $25,!XXJ,(XX) $96,975 $265,<XXJ $361,975 $302,341 $11,015 $10,799 $686,131 
2024 $74,934,894 $25,!XXJ,rxxl $82,428 $265,<XXJ $347,428 $256,990 $9,363 $9,180 $622,961 
2025 $63,694,fJro $25,!XXJ,<XXJ $70,llS4 $265,<XXJ $335,llS4 $218,441 $7,959 $7,803 $569,267 
2026 $55,<XXJ,<XXJ $55,IXXl,IXXl $60,500 $583,!XXJ $643,500 $3S4,945 $14,025 $13,750 $1,056,220 
2027 $55,!XXJ,IXXJ $55,IXXJ,IXXJ $60,500 $583,IXXJ $643,500 $384,945 $14,025 $13,750 $1,056,220 
2028 $55,!XXJ,<XXJ $55,IMXl,fXXl $60,500 $583,IXXJ $643,500 $384,945 $14,025 $13,750 $1,056,220 
2029 $55,!XXJ,IXXJ $55,IMXl,fXXl $60,500 $583,IXXJ $643,500 $384,945 $14,025 $13,750 $1,056,220 
2030 $55,!XXJ,IXXJ $55,IMXl,fXXl $60,500 $583,IXXJ $643,500 $384,945 $14,025 $13,750 $1,056,220 

Total $7,487,137 $~Q25 $254,101 $249,119 $14,964,681 

D!!!j $1~57,407 $5,255,706 $19~85 $187,731 $1~2,329 

Assurres School Value Lirritalion and TaxAbalerrenls with the County, Midland Collt:&_e and Middle Pecos O'oundwater Dislricl. 
Source: CPA, West Texas Solar I, LLC 
1Tax Rate per $100 Valuation 

Disclaimer: This examination is based on information from the application submitted to the school district and 
forwarded to the comptroller. It is intended to meet the statutory requirement ofChapter 313 of the Tax Code and is 
not intended for any other purpose. 



Attachment B - Tax Revenue over 25 Years 

This represents the Comptroller's determination that West Texas Solar I LLC (project) is reasonably likely to 
generate, before the 25th anniversary of the beginning of the limitation period, tax revenue in an amount sufficient 
to offset the school district maintenance and operations ad valorem tax revenue Jost as a result of the agreement. 
This evaluation is based on an analysis of the estimated M&O portion of the school district property tax levy and 
direct, indirect and induced tax effects from project employment directly related to this project, using estimated 
taxable values provided in the application. 

IDn..J!oyrnent Pers onal Income Rc\lmuc & Fx~ncl lure 

Year Direct Indirect+ Induced Total Direct Indirect + Induced Total Revenue Expenditure Net Tax Effect 
2015 200 181 381 $7,506,800 $13,367,223 $20,874,023 $1,190,186 -$625,610 $1 ,815,796 
2016 2 17 19 $74,000 $2,977.758 $3,051,758 $228,882 $282,288 -$53,406 
2017 2 16 18 $74,000 $2,367.406 $2,441,406 $221,252 $259,399 -$38,147 
2018 2 JO 12 $74.000 $1.757,055 $1.831,055 $183,105 $267,029 -$83,924 
2019 2 8 JO $74,000 $1,268,773 $1,342,773 $160,217 $251.770 -$91.553 
2020 2 6 8 $74.000 $1.268,773 $1,342,773 $144,958 $228.882 -$83,924 
2021 2 4 6 $74.000 $780.492 $854.492 $106.812 $175.476 -$68,664 
2022 2 4 6 $74.000 $902.563 $976.563 $83,923 $144,958 -$61,035 
2023 2 4 6 $74,000 $536J52 $610,352 $83,923 $99, 182 -$ 15,259 
2024 2 2 4 $74,000 $658,422 $732,422 $99.182 $83 923 $ 15,259 
2025 2 6 8 $74,000 $536,352 $610,352 $61.035 $53,406 $7,629 
2026 2 2 4 $74,000 $292,211 $366.211 $68,665 $7,629 $61,036 
2027 2 (0) 2 $74,000 $170,141 $244.141 $53,406 -$30,518 $83,924 
2028 2 2 4 $74,000 $170,141 $244,141 $68,665 -$45,776 $114,441 
2029 2 (4)_ -2 $74000 -$74.000 $0 $45,776 -$45,776 $91,552 
2030 2 _{_0) 2 $74,000 -$74,000 $0 $22,888 -$83,923 $106.811 
2031 2 (2) 0 $74,000 -$318,141 -$244,141 -$15,259 -$106,812 $91.553 
2032 2 _{_2) 0 $74,000 -$318,141 -$244,141 -$7,629 -$122,070 $114,441 
2033 2 (2) 0 $74,000 -$562,281 -$488,281 -$22,888 -$167,847 $144,959 
2034 2 _{_8) -6 $74,000 -$806,422 -$732,422 -$99,182 -$183.105 $83,923 
2035 2 (8) -6 $74,000 -$1,294,703 -$1,220,703 -$122,070 -$228,882 $106,812 
2036 2 Jf>' -4 $74,000 -$ 1.538,844 -$1,464,844 -$183,105 -$312805 $129,700 
2037 2 (8) -6 $74,000 -$1.782,984 -$1,708,984 -$190,735 -$343 323 $152,588 
2038 2 (12) -JO $74,000 -$2.S J5,406 -$2,441,406 -$183,105 -$366 21 1 $183,106 
2039 2 ( 12) -10 $74,000 -$1,782,984 -$1.708,984 -$183,105 -$389099 $205,994 
2040 2 (10) -8 $74,000 -$2,515,406 -$2,441,406 -$228,882 -$480,652 $251,770 

TOTAL $1,586,915 -$1,678,467 $3,265,382 

Source: CPA, West Texas Solar I LLC 

Disclaimer: This examination is based on information from the application submitted to the school district and forwarded lo 
the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax Code and is not intended for any 
other purpose. 

$14,660,382 is greater than $13,545,249 

An~sis Summary lIs the project reasonably mcely to generate tax revenue In an amount sufficient to offset the M&O levy loss as a result of the 
limitation ~eement? 

Yes 



Attachment C- Limitation as a Determining Factor 

Tax Code 313.026 states that the Comptroller may not issue a certificate for a limitation on appraised 
value under this chapter for property described in an application unless the comptroller determines that 
"the limitation on appraised value is a determining factor in the applicant's decision to invest capital and 
construct the project in this state." This represents the basis for the Comptroller's determination. 

Methodology 
Texas Administrative Code 9. l055(d) states the Comptroller shall review any information available to the 
Comptroller including: 

• 	 the application, including the responses to the questions in Section 8 (Limitation as a Determining 
Factor); 

• 	 public documents or statements by the applicant concerning business operations or site location 
issues or in which the applicant is a subject; 

• 	 statements by officials of the applicant, public documents or statements by governmental or 
industry officials concerning business operations or site location issues; 

• 	 existing investment and operations at or near the site or in the state that may impact the proposed 
project; 

• 	 announced real estate transactions, utility records, permit requests, industry publications or other 
sources that may provide information helpful in making the determination; and 

• 	 market information, raw materials or other production inputs, availability, existing facility 
locations, committed incentives, infrastructure issues, utility issues, location of buyers, nature of 
market, supply chains, other known sites under consideration. 

Determination 
The Comptroller is has determined that the limitation on appraised value is a determining factor in the 
West Texas Solar 1, LLC decision to invest capital and construct the project in this state. This is based on 
information available, including information provided by the applicant. Specifically, the comptroller notes 
the following: 

• 	 According to the company they have the ability to locate projects of this type in other states in the 
US with strong solar characteristics. 

• 	 Per the company they are actively developing other projects throughout the US and 
internationally, and in other Texas Counties that are competing for limited investment funds. 

• 	 Per the applicant, the appraised value limitation in order to move forward with the project at this 
location. 

Supporting Information 
a) Section 8 of the Application for a Limitation on Appraised Value 
b) Attachments provided in Tab 5 of the Application for a Limitation on Appraised Value 
c) Additional information provided by the Applicant or located by the Comptroller 

Disclaimer: This examination is based on information from the application submitted to the school district and forwarded to 
the comptroller. It is intended to meet the statutory requirement of Chapter 313 of the Tax Code and is not intended for any 
other purpose. 
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Executive Summary 

West Texas Solar 1, LLC (Company) has requested that the Iraan-Sheffield Independent 
School Distirct (I-SISD) consider granting a property value limitation under Chapter 313 of 
the Tax Code, also known as the Texas Economic Development Act. In an application 
submitted to 1-SISD on May 12, 2014 the Company plans to invest $275 million to construct 
a renewable solar electric generation facility. Moak, Casey & Associates (MCA) has been 
retained to prepare an analysis of this value limitaiton and help the district navigate the 
overall application and agreement process. 

The West Texas Solar project is consistent with the state's goal to "encourage large scale 
capital investments in this state." When enacted as House Bill 1200 in 2001, Chapter 313 of 
the Tax Code granted eligibility to companies engaged in manufacturing, research and 
development, and renewable electric energy production to apply to school districts for 
property value limitations. Subsequent legislative changes expanded eligibility to clean coal 
projects, nuclear power generation and data centers, among others. 

Under the provisions of Chapter 313, I-SISD may offer a minimum value limitation of $25 
million. This value limitation, under the proposed application, will begin in the 2016-17 
school year and remain at that level of taxable value for Maintenance and Operations (M&O) 
tax purposes for ten years. The entire project value will remain taxable for l&S or debt service 
purposes for the term of the agreement and after. 

MCA's initial school finance analysis is detail ed in this report. The overa ll conclusions are as 
follows, but please read all of the subsquent details in the report below for more information. 

Total Revenue Loss Payment Owed to 1-SISD $150,000 

Total Savings to Company after Revenue Loss Payment. 
(This does not include any supplemental benefit 
payments to the District.) 

$12,807,407 

Application Process 

After the school district has submitted an application to the Comptroller's Office 
(Comptroller), the Comptroller begins reviewing the application for completeness. The 
purpose of this review is to ens ure all necessary information and attachments are 
included in the application before moving forward with the formal review process. At the 
time the application is determined complete - typically 4-6 weeks after receipt-the 
Comptroller will deliver a Completeness Letter to the company and t he school distri ct. 
The Completeness Letter for this projected was issued on August 22, 2014. 

The issuance of a Completeness Letter is important because it sets the timeline for the 
rest ofp rocess. From the dat e of issuance, the Comptroller has 90 days to conduct its full 
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review of the project and provide its certificate for a limitat ion on appraised value. The 
certificate for this project was issue on September 30, 2014. After the certificate is 
received, the district has until the 150th day from the receipt of the Complet eness Letter 
or until December 31st, whichever is earlier, to adopt an agreement. 

Each value limitation agreement is unique and to ensure the proper revenue-loss 
protection and maximum supplemental benefits a re in place, an understanding of the 
school district's finances and a thorough knowledge of the Ch. 313 statute are required. 
MCA and O'Hanlort, McCollom & Demerath will ensure the best interests of 1-SISD are 
secured. After the Comptroller's certificate is received, O'Hanlon, McCollom & Demerath 
w ill contact the school district to discuss the value limitation agreement and begin 
negotiations of the supplemental benefit payment with the Company. A final version of 
the agreement must be submitted to the Comptroller for review prior to final adoption 
by the school district's board of trustees. 

At the final board meeting, the school board will r eview the Value Limitation Agreement 
and Findings of Fact that detail the project's conformance with stat e law. In some 
instances, the school board may a lso be required to adopt a job waiver or create a 
reinvestment zone during this meeting. Prior to this meeting, O'Hanlon, McCollom & 
Demerath will provide the district with the necessary agenda language and any 
additional action items. 

How the 313 Agreement Interacts with Texas School Finance 

M&O funding for Texas schools relies on two methods of finance: local school district 
property taxes and state aid. State aid consists of three components: Tier I, Tier II and 
additional state aid for tax reduction. 

Tier I provides state funding based on ADA and special student populations, as well as 
transportation. The local fu nds for Tier I are M&O taxes raised at the compressed tax rate-­
$1.00 per $100 of taxable value for most school districts (less any recapture payments owed 
to the state from high property-wealth school districts). 

Tier II guarantees a specific amount of funding per student in weighted average daily 
attendance for each penny of a school district's tax effort above a specified level. There are 
two levels of Tier II funding - funding under the six so-called golden pennies and the eleven 
so-called copper pennies. Voter approval is required in most cases to access the last two 
golden pennies and the eleven copper pennies. 

Additional State Aid for Tax Reduction (ASA TR) guarantees a school district a set amount 
of state and local M&O funds per student in weighted average daily attendance to compensate 
for the mandatory reduction in, or compression of, the local M&O tax rate that was adopted 
in 2005 or 2006. For more detailed information on the school finance fund ing system, please 
review the Texas Education Agency's School Finance 101: Fund ing of Texas Public Schools. 
For the 2014-15 school year it is estimated that 230 school districts will receive ASATR hold­
harmless funding ($335 million in state funding). ASATR funding is expected to be eliminated 
by the 2017-18 school year under current law. 
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For a school district that approves a Chapte r 313 value limitation, the fi rst year is often 
problematic financially. The implementation of the value limitation often results in an M&O 
revenue Joss to the school district in the first year of the limitation that would not be 
reimbursed by the state, but require some type of compensation from the Company under 
the revenue protection provisions of the agreement. This is because the general school 
finance formula system calculates state aid entitlements using the property value for the 
preceding year as certified by the Comptroller. 

School districts that receive ASATR funding may not require as large of a company revenue­
loss payment as those districts that are considered to be on "formula". As ASATR is reduced . 
more districts will be considered on "formula" and the revenue losses may be greater 
than anticipated. I-SISD receives a substantial amount of ASATR fund ing, although ou r 
baseline estimate assumes that the Districtwill begin to approach form ula status by the 2016­
17 school year. Under the value limitation model, however, I-SJSD would be expected to 
receive an additional $726,920 in ASATR funds to offset reduced local M&O tax collections in 
that year, with reduced recapture costs accounting for most of the offset. As already noted, a 
decrease in ASATR funding could increase the hold-harmless cost to the Company in the 
initial 2016-17 value limitation year. 

In most instances smaller revenue losses would be anticipated in yea rs 2-10 of the limitation 
when the state M&O property values are aligned at the minimum value established by the 
Board on both the local tax roll and the corresponding state property value study. If the full 
value of the project increases significantly during the value limitation period. the 
revenue losses may be greater than originally estimated. 

A taxpayer receiving a value limitation pays M&O taxes on the reduced value for the project 
in years 1-10 and receives a tax bill for l&S taxes based on the full project value throughout 
the qualifying and value limitation period (and thereafter). 

r ~ 

Future legislative action on school funding could potentially affect the impact of the 
value limitation on the school district's finances and result in revenue-loss estimates 
that differ from the estimates presented in this report. 

~ ~ 

Underlying School District Data Assumptions 

A key element in any analysis of the school finance implications of a Chapter 313 agreement 
is the provision for revenue protection in the agreement between the school district and the 
applicant. The agreement calls for a calculation of the revenue impact of the value limitation 
in years 1-10 of the agreement, under whatever school finance and property tax Jaws are in 
effect in each of those years. This meets the statutory requirement under Section 
313.027(f)(l) of the Tax Code to provide school district revenue-protection language in th e 
agreement. This approach also reduces guess work as to future changes in school fi nance 
and property tax Jaws. 

The general approach used here to analyze the future revenue stream of the school district 
under a value limitation is to maintain static enrollment and property values in order to 
isolate the effects of the value limitation under the school finance system. ASATR is 
continued under the current funding elements until the 2017-18 school year. 
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Student enrollment counts are held constant at 507 students in average daily attendance 
(ADA) in analyzing the effects of the project on the finances of 1-SJSD. The District's local tax 
base reached $1.99 billion for the 2014 tax year (the most recent year available) and is 
maintained at that level for the forecast period in order to isolate the effects of the property 
value limitation. An M&O tax rate of$1.06 per $100 is used throughout this analysis. 1-SISD 
has an estimated 2013 state property wealth per weighted ADA or WADA of approximately 
$1.9 million. As a result, 1-SISD is considered a Chapter 41 or recapture district under the 
school finance system. 

Table 1 summarizes the enrollment and property value assumptions for the 15 years that 
are the subject of this analys is. The M&O tax rate for the 2026-27 school year is reduced 
slightly to $1.0551 to refl ect the impact of the Chapter 313 project va lu e returning to the 
M&O tax roll in that year, which is reflected in the limitation model shown below. 

Table 1- Base District Information with West Texas Solar Project Value and Limitation Values 

CPTD CPTD 
M&O l&S CAD Value Value with Value with 

Year of School Tax Tax CAD Value with CPTDwith CPTDWith Project Limitation 
Agreement Year ADA WADA Rate Rate with Project Limitation Project Limitation eerWADA eerWADA 
Pre-Year 1 2015-16 507.30 984.89 $1.0600 $0.1100 $1,994,085,390 $1,994,085,390 $1,863,763,686 $1,863,763,686 $1,892l351 $1,892,351 

1 2016-17 507.30 984.89 $1.0600 $0.1100 $2,269,085,390 $2,019,085,390 $1,863,763,686 $1,863,763,686 $1,892,351 $1,892,351 
2 2017-18 507.30 984.89 $1.0600 $0.1100 $2,227,835,390 $2,019,085,390 $2, 138,763,686 U,888,763,686 $2,171 ,570 $1,917,735 
3 2018-19 507.30 984.89 $1.0600 $0.1100 $2,277,769,124 $2,104,081 ,624 $2,097,513,686 $1,888,763,686 $2,129,687 $1,91 7,735 
4 2019-20 507.30 984.89 $1.0600 $0.1 100 $2,242,716,187 $2,098,831 ,812 $2,147,447,420 $1,973,759,920 2180,387 $2,004,035 
5 2020-21 507.30 984.89 $1.0600 $0.1100 $2,212,396,210 $2,093,844,491 $2, 11 2,394,483 $1 ,968,510,108 $2, 144,796 $1,998,705 
6 2021-22 507.30 984.89 $1.0600 $0.1100 $2, 186,125,498 $2,089, 106,536 $2,082,074,506 $1 ,963,522,787 $2,114,01 1 $1,993,641 
7 2022-23 507.30 984.89 $1.0600 $0.1100 $2, 163,321,596 $2,084,605,479 $2,055,803,794 $1 ,958,784,832 $2,087,337 $1,988,830 
8 2023-24 507.30 984.89 $1.0600 $0.1100 $2,143,488,174 $2,080,329,474 $2,032,999,892 $1 ,954,283,775 $2,064,184 $1,984,260 
9 2024-25 507.30 984.89 $1.0600 $0.1100 $2, 126,202,164 $2,076,267,270 $2,01 3, 166,469 $1,950,007,770 $2,044,046 $1 ,979,918 
10 2025-26 507.30 984.89 $1.0600 $0.1100 $2, 111,102,836 $2,072,408,176 $1,995,880,460 $1,945,945,566 $2,026,495 $1,975,794 
11 2026-27 507.30 984.89 $1.0600 $0.1100 $2,098,742,037 $2,098,742,037 $1,980,781,132 $1,942,086,472 $2,01 1,164 $1,971,876 
12 2027-28 507.30 984.89 $1.0600 $0.1100 $2,095,259,204 $2,095,259,204 $1,968,420,332 $1,968,420,332 $1,998,613 $1,998,613 
13 2028-29 507.30 984.89 $1.0600 $0.1 100 $2,091,950,513 $2,091,950,513 $1,964,937,500 $1,964,937,500 $1,995,077 $1,995,077 
14 2029-30 507.30 984.89 $1.0600 $0.1100 $2,088,807,257 $2,088,807,257 $1,961,628,809 $1,961,628,809 $1,991 ,718 $1 ,991,718 
15 2030-31 507.30 984.89 $1.0600 $0.1100 $2,085,821 ,164 $2,085,821 ,164 $1,958,485,553 $1,958,485,553 $1,988,526 $1,988,526 

*Basic Allotment: $5,040; AISD Yield: $61.86; Equalized Wealth: $504,000 per WADA 

M&O Impact of the West Texas Solar Project on 1-SISD 

School finance models were prepared for I-SISD under the assumptions outlined above 
through the 2030-31 school year. Under the proposed agreement, a model is established to 
make a calculation of the "Baseline Revenue Model" by adding the total value of the project 
to the model, but without assuming that a value limitation is approved. These estimates are 
detailed in Table 2. 
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Table 2- "Baseline Revenue Model"-- ProiectValue Added with No Value Limitatio n 
State Aid Recapture 

M&OTaxes Additional From from the 
@ State Aid- Additional Additional Additional Other Total 

Year of School Compressed Hold Recapture Local M&O M&OTax Local Tax State General 
Agreement Year Rate State Aid Harmless Costs Collections Collections Effort Aid Fund 
Pre -Year 1 2015-1 6 $19,342,628 $191 ,730 $877,653 -$13,619,919 $1,160,558 $0 $0 $17,584 $7,970,233 

1 2016-17 $22,084,378 $191 ,730 $80,439 -$15,564,456 $1,325,063 $0 $0 $17,584 $8,134,738 
2 2017-18 $21,671,878 $191 ,730 $0 -$16,082, 137 $1,300,313 $0 $0 $17,584 $7,099,367 
3 2018-19 $22, 143,167 $191,730 $0 -$16,323,670 $1,328,590 $0 $0 $17,584 $7,357,401 
4 2019-20 $21,794,370 $191,730 $0 -$16, 195,922 $1,307,662 $0 $0 $17,584 $7, 11 5,423 
5 2020-21 $21,492,816 $191,730 $0 -$15,880,464 $1,289,569 $0 $0 $17,584 $7, 111,234 
6 2021-22 $21 231,672 $191 ,730 $0 -$15,606,996 $1,273,900 $0 $0 $17,584 $7,107,889 
7 2022-23 $21,005, 119 $191 ,730 $0 -$15,369,546 $1,260,307 $0 ~o $17,584 $7,105,193 
8 2023-24 $20,808, 195 191,730 $0 -$15, 163,006 $1 2'18,492 $0 $0 $17,584 $7,1 02,995 
9 2024-25 $20,636,676 $191,730 $0 -$14,983,013 $1 ,238,201 $0 $0 $17,584 $7,1 01,1 78 
10 2025-26 $20,486,956 $191,730 $0 -$14 ,825,832 $1,229,217 $0 $0 $17,584 $7,099,654 
11 2026-27 $20,354,658 $191 ,730 $0 -$14,687,326 $1,221,279 $0 $0 $17,584 $7,097,924 
12 2027-28 $20,320,979 $191,730 $0 -$14,627,949 $1,219,259 $0 $0 $17,584 $7,121,602 
13 2028-29 $20,288,984 $191,730 $0 -$14 ,594,862 $1,217,339 $0 $0 $17,584 $7, 120,774 
14 2029-30 $20,258,589 $191,730 $0 -$14,563,426 $1 ,215,5_1_5 $0 $0 $17,584 $7, 119,991 
15 2030-31 $20,229,713 $191,730 $0 -$14,533,558 $1 ,213,783 $0 $0 $17,584 $7,119,251 

Additionally, a separate model is established to make a calculation of the "Value Limitation 
Revenue Model" by adding the project's limited value of$25 million to the model. These 
estimates a re detailed in Table 3. 

Table 3- "Value Limitation Revenue Model"--Project Value Added with Value Limit 
State Aid Recapture 

M&O Taxes Additional From from the 
@ State Aid- Additional Additional Additional Other Total 

Year of School Compressed Hold Recapture Local M&O M&O Tax Local Tax State General 
Agreement Yea r Rate State Aid Harmless Costs Collections Collections Effort Aid Fund 
Pre-Year 1 2015-16 $19,342,628 U91,73o $877,653 -$13,§19,919 $1, 160,558 $0 $0 $17,584 $7,970,233 

1 2016-17 $19,584,378 $191,730 $807,359 -$13,791,376 $1, 175,063 $0 $0 $17,584 $7,984,738 
2 2017-18 $19,584,378 $191,730 $0 -$13,866,750 $1, 175,063 $0 $0 $17,584 $7.102,005 
3 2018-19 $20,406,292 $191 ,730 $0 -$14,452,841 $1 ,224,378 $0 $0 $17,584 $7,387,143 
4 2019-20 $20,355,526 $191,730 $0 -$14,668,146 $1 ,221 ,332 $0 $0 $17,584 $7, 118,025 
5 2020-21 $20,307,299 $191,730 $0 -$14,618,291 $1,218,438 $0 $0 $17,584 $7,116,760 
6 2021-22 $20,261,483 $191,730 $0 -$14,570,920 $1 ,215,689 $0 $0 $17,584 $7, 115,565 
7 2022-23 $20,217,957 $191,730 $0 -$14,525,910 $1 ,213,077 $0 $0 $17,584 $7,114,438 
8 2023-24 $20, 176,608 $191,730 $0 -$14,483, 144 $1,210,5_!}7 $0 $0 $17,584 $7,113,375 
9 2024-25 $20,137,327 $191 ,730 $0 -$14,442,510 $1 ,208,240 $0 $0 $17,584 $7,112,370 

10 2025-26 $20.1 QQ,010 $191,730 $0 -$14,403,903 $1,206,001 $0 $0 $17,584 $7, 111,421 
11 2026-27 $20,355,011 $191,730 $0 -$14,587,659 $1 ,121,561 $0 $0 $17,584 $7,098,226 
12 2027-28 $20,320,979 $191,730 $0 -$14,627,949 $1 ,219,259 $0 0 $17,584 $7,121 ,602 
13 2028-29 $20,288,984 $191,730 $0 -$14,594,862 $1 .217,339 $0 $0 $17,584 $7,120,774 
14 2029-30 $20,258 589 $191 ,730 $0 -$14,563,426 $1 ,215,515 $0 $0 $17,584 $7,119,991 
15 2030-31 $20,229, 713 $191 ,730 $0 -$14,533,558 $1,213,783 $0 $0 $17,584 $7,119,251 

Table 4 displays the results of the comparison between the Baseline Revenue Model and the 
Value Limitation Revenue Model (Tables 2 and 3). The difference between the two models 
indicates there will be a total revenue loss of $150,000 in the initial 2016-17 limitation year. 
This difference assumes that the corresponding $2.5 million reduction in M&O tax 
collections is offset by a $726,920 increase in ASATR funding- referenced in the ASATR 
discussion above- and nearly $1.8 mill ion in reduced recapture costs. 
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Table 4 - Value Limit less Project Value with No Limit 
State Aid Recapture 

M&OTaxes Additional From from the 
@ State Aid- Additional Additional Additional Other Total 

Year of School Compressed State Hold Recapture Local M&O M&O Tax Local Tax State General 
Ag.reement Year Rate Aid Harmless Costs Collections Collections Effort Aid Fund 
Pre-Year 1 2015-16 $0 $0 $0 $0 $0 $0 $0 $0 $0 

1 2016-1 7 -$2,500,000 $0 $726,920 $1,773,080 -$150,000 $0 $0 $0 -$150,000 
2 2017-18 -$2,087,500 $0 $0 $2i215,387 -$125,250 $0 $0 $0 $2,637 
3 2018-19 -$1 ,736,875 $0 $0 $1,870,829 -$104,212 $0 $0 $0 $29,742 
4 2019-20 -$1,438,844 $0 $0 $1,527,776 -$86,330 $0 $0 $0 $2,602 
5 2020-21 -$1,185,517 $0 $0 $1,262,174 -$71,131 $0 $0 $0 $5,526 
6 2021-22 -$970,189 $0 $0 $1 036,076 -$58,211 $0 $0 $0 $7,676 
7 2022-23 -$787,162 $0 $0 $843,636 -$47,230 $0 $0 $0 $9,244 
8 2023-24 -$631 ,587 $0 $0 $679,862 -$37,895 $0 $0 $0 $10,380 
9 2024-25 -$499,349 $0 $0 $540,502 -$29,961 $0 $0 $0 $11.192 

10 2025-26 -$386,946 $0 $0 $421,929 -$23,216 $0 ~ $0 $1 1,767 
11 2026-27 $353 $0 $0 $99,667 -$99,718 $0 $0 $0 $302 
12 2027-28 $0 $0 $0 $0 $0 $0 $0 $0 $0 
13 2028-29 $0 $0 $0 $0 $0 $0 $0 $0 $0 
14 2029-30 $0 $0 $0 $0 $0 $0 $0 $0 $0 
15 2030-31 $0 $0 $0 $0 $0 $0 $0 $0 $0 

M&O Impact on the Taxpayer 

Table 5 summarizes the impact of the property value limitation in terms of the potential tax 
savings to the taxpayer under the property value limitation agreement. The focus of this 
table is on the M&O tax rate only. A $1.06 per $100 M&O tax rate is assumed in 2014-15 
(the most recent year available) and thereafter. 

Under the assumptions used here, the potential tax savings from the value limitation total 
$13.0 million over the life of the agreement. The 1-SJSD revenue losses are expected to total 
approximately $150,000 in the intial limitation year of the agreement. Under these 
estimates, this revenue loss would occur in the 2016-17 school year. In total, the potential 
net tax benefits (after hold-harmless payments are made) are estimated to reach $12.8 
million. While legislative changes to ASATR funding could increase the hold-harmless 
amount owed in the initial limitation year, if applicable, there would still be a substantial tax 
benefit to the Company under the value limitation agreement for the remaining years that 
the limitation is in effect. 

I&S Funding Impact on School District 

The project remains fully taxable for debt services taxes, with 1-SJSD currently levying a 
$0.1100 I&S rate. While the value of the West Texas Solar project is expected to depreciate 
over the life of the agreement and beyond, full access to the additional value is expected to 
increase the District's projected wealth per ADA to $3.7 million in the peak year ofl&S 
taxable project value . The addition of the project to the District's I&S tax base will provide a 
recurring benefit to local taxpayers. 
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Table 5 - Estimated Financial Impact of the West Texas Solar Project Property Va lue Limita tion Request 
Submitted to 1-SISD at $1.06 per $100 M&O Tax Rate 

Tax Benefit 
to 

Taxes Tax Company School 
Estimated Assumed Taxes after Savings@ Before District Estimated 

Year of School Project Taxable Value M&OTax Before Value Projected Revenue Revenue NetTax 
A reement Year Value Value Savin s Rate Value Limit Limit M&O Rate Protection Losses Benefits 

Pre-Year 1 2015-16 $0 $0 $0 $1.060 $0 $0 $0 $0 $0 $0 
1 2016-17 $275,000,000 $25,000,000 $250,000,000 $1.060 $2,915,000 $265,000 $2,650,000 $2,650,000 ·$150,000 $2,500,000 
2 2017-18 $233,750,000 $25,000,000 $208,750,000 $1.060 $2,477,750 $265,000 $2,212,750 $2,212,750 $0 $2,212,750 
3 2018-19 $198,687,500 $25,000,000 $173,687,500 $1.060 $2,106,088 $265,000 $1,841,088 $1,841,088 $0 $1 ,841,088 
4 2019-20 $168,884,375 $25,000,000 $143,884,375 $1.060 $1,790,174 $265,000 $1,525,174 $1,525, 174 $0 $1,525, 174 
5 2020-21 $143,551,719 $25,000,000 $118,551,719 $1.060 $1,521,648 $265,000 $1,256,648 $1 ,256,648 $0 $1,256,648 
6 2021-22 $122,018,962 $25,000,000 $97,018,962 $1.060 $1,293,401 $265,000 $1,Qf8,401 $1,028,401 $0 $1 ,028,401 
7 2022-23 $103,716,117 $25,000,000 $78,716, 117 $1.060 $1,099,391 $265,000 $834,391 $834,391 $0 $834,391 
8 2023-24 $88,158,699 $25,000,000 $63, 158,699 $1.060 $934,482 $265,000 $669,482 $669,482 $0 $669,482 
9 2024-25 $74,934,894 $25,000,000 $49,934,894 $1.060 $794,310 $265,000 $529,310 $529,310 $0 $529,310 
10 2025-26 $63,694,660 $25,000,000 $38,694,660 $1.060 $675,163 $265,000 $410,163 $410, 163 $0 $410,163 
11 2026-27 $55,000,000 $55,000,000 $0 $1.060 $583,000 $583,000 $0 $0 $0 $0 
12 2027-28 $55,000,000 $55,000,000 $0 $1.060 $583,000 $583,000 $0 $0 $0 $0 
13 2028-29 $55,000,000 $55,000,000 $0 $1.060 $583,000 $583,000 $0 $0 $0 $0 
14 2029-30 $55,000,000 $55,000,000 $0 $1.060 $583,000 $583,000 $0 $0 $0 $0 
15 2030-31 $55,000,000 $55,000,000 $0 $1.060 $583,000 $583,000 $0 $0 $0 $0 

$18,522,407 $5,565,000 $12,957,407 $12,957,407 -$150,000 $12,807,407 

The project is not expected to affect 1-SISD in terms of enrollment Continued expansion of 
the project and related development could result in additional employment in the area and 
an increase in the school-age population, but this project is unlikely to have much impact on 
a stand-alone basis. 

Note: School district r evenue -loss estimates are subject to change based on numerous factors, includ ing: 

• 	 Legislative and Texas Education Agency a dministrative changes to the underlying school 
finance formulas used in these calculations. 

• 	 Legislative changes add ressing property value appra isals a nd exem ptions. 

• 	 Year-to-year appraisals of project va lues and d istrict taxable values. 

• 	 Changes in school district tax rates a nd student enrollment. 
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11/24/2014 School and Appraisal Districts Property Value Study 2013 Report 

Window on State Government 

Susan Combs 'J:Cxas Compuol.ll: r·uf PublicAccount ~ 

2013 ISD Summary Worksheet 

186/Pecos 

186-903/lraan-Sheffield ISD 

Local Tax 2013 WTD 2013 PTAD Value 2013 Value 
Category Roll Value Mean Ratio Estimate Assigned 

A . Single-Family 
Residences 24,721,410 NIA 24,721,410 24,721,410 

B . Multi-Family 
Residences 24,200 NIA 24,200 24,200 

C1. Vacant Lots 353,180 NIA 353,180 353,180 

C2. Colonia Lots 67,010 NIA 67,010 67,010 

Dl . Rural 
Real(Taxable) 3,774,480 .5987 6,304,245 3,774,480 

D2. Real Prop 
Farm &Ranch 1,352,260 NIA 1,352,260 1,352,260 

E . Real Prop 
NonQual Acres 5,792,240 NIA 5,792,240 5,792,240 

F 1. Commercial 
Real 4,966,490 NIA 4,966,490 4,966,490 

F2. Industrial Real 76,736,980 NIA 76,736,980 76,736,980 

G. Oil, Gas, 
Minerals 1,716,811 ,550 .9839 1,744,904,513 1,716,811,550 

J. Utilities 58,792,090 NIA 58,792,090 58,792,090 

L 1. Commercial 
Personal 2,017,450 NIA 2,01 7,450 2,017,450 

L2. Industrial 
Personal 213,224,110 NIA 213,224,110 213,224,110 

M. Other Personal 1,972,760 NIA 1,972,760 1,972,760 

N. Intangible 

http://www.window.state.tx.us/propertytax/administralion/pvs/findings/2013f/1861869031D.html 1/3 



School and Appraisal Districts Property Value Study 2013 Report11/24/2014 

Pers/Un cert 0 NIA 0 0 

0. Residential 
Inventory 0 NIA 0 0 

S. Special 
Inventory 0 NIA 0 0 

Subtotal 2,110,606,210 2,141,228,938 2,110,606,210 

Less Total 
Deductions 147, 147,108 147,147,108 147,147,108 

Total Taxable 
Value 

1,963,459,102 1,994,081 ,830 

1,963,459,102 
T2 

The taxable values shown here will not match the values reported by your appraisal district 

See the ISD DEDUCTION Report for a breakdown of deduction values 

Government code subsections 403.302 (J) AND (K) require the Comptroller to certify alternative 

measures of school district wealth. These measures are reported for taxable values for maintenance 

and operation (M&O) tax purposes and for interest and sinking fund (I&S) tax purposes. For districts 

that have not entered into value limitation agreements, Tl through T6 will be the same as T7 through 

Tl2. 

Value Taxable For M&O Purposes 

Tl T2 T3 T4 TS T6 

1,966,953,532 1,963,459,102 1,965,140, 137 1,961 ,645,707 1,963,459,102 1,961 ,645,707 

Loss To 

the Additional 


$10,000 Homestead 

Exemption 


3,494,430 


50°/o of the loss 

to the Local Optional 


Percentage Homestead 

Exemption 


1,813,395 


Tl =School district taxable value for M&O purposes before the loss to the additional $10,000 


homestead exemption 


T2 = School district taxable value for M&O purposes after the loss to the additional $10,000 homestead 
exemption and the tax 
ceiling reduction 

http:llwww.window.state.tx.us/propertytax/administration/pvs/findings/2013f/1861869031D.html 2/3 
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T3 =Tl minus SO% of the loss to the local optional percentage homestead exemption 

T4 = T2 minus SO% of the loss to the local optional percentage homestead exemption 

TS = T2 before the loss to the tax ceiling reduction 

T6 =TS minus SO% of the loss to the local optional percentage homestead exemption 

Value Taxable For I&S Purposes 

T7 T8 T9 TIO Tll T12 

2,lOS,996,212 2,102,SOI ,782 2,104,182,817 2, I 00,688,387 2,102,SO I,782 2,100,688,387 

T7 = School district taxable value for I&S purposes before the loss to the additional $ 10,000 

homestead exemption 

T8 = School district taxable value for I&S purposes after the loss to the additional $10,000 homestead 
exemption and the tax 
ceiling reduction 

T9 = T7 n1inus SO% ofthe loss to the local optional percentage homestead exemption 

Tl 0 = TS minus SO% of the loss to the local optional percentage homestead exemption 

Tl 1 = T8 before the loss to the tax ceiling reduction 

T12 = Tl1 minus SO% of the loss to the local optional percentage homestead exemption 

The PVS found your local value to be valid, and local value was certified 

http://www.window.state.tx.us/propertytax/administration/pvs/findings/2013f/1861869031 D.html 3/3 
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Window on State Governlllent 

Susa n Combs 'Jhas Com1mnllc1·uf Public Accou nt~ 

2012 ISD Summary W·orksheet 

186/Pecos 

186-903/lraan-Sheffield ISD 

Local Tax 2012 WTD 2012 PTAD Value 2012 Value 
Category Roll Value Mean Ratio Estimate Assigned 

A. Single-Family 
Residences 24,283,480 NIA 24,283,480 24,283,480 

B. Multi-Family 
Residences 24,200 NIA 24,200 24,200 

C. Vacant Lots 545,270 NIA 545,270 545,270 

D. Rural 
Real(Taxable) 10,867,210 NIA 10,867,210 10,867,210 

Fl. Commercial 
Real 3,917,070 NIA 3,917,070 3,917,070 

F2. Industrial Real 86,781 ,570 NIA 86,78 1,570 86,781 ,570 

G. Oil, Gas, 
Minerals 1,906,891,500 NIA 1,906,891 ,500 1,906,891,500 

J. Utilities 48,843,837 NIA 48,843,837 48,843,837 

L 1. Commercial 
Personal 159,436,410 NIA 159,436,410 159,436,410 

L2. Industrial 
Personal 55,166,950 NIA 55,166,950 55,166,950 

M. Other Personal 1,732,230 NIA 1,732,230 1,732,230 

N. Intangible 
Pers/Unce1t 0 NIA 0 0 

0. Residential 
Inventory 0 NIA 0 0 

S. Special 
Inventory 0 NIA 0 0 

http://www.window.state.tx.us/propertytax/administration/pvs/findings/2012f/1861869031D.html 1/3 
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Subtotal 2,298,489,727 2,298,489,727 2,298,489,727 

Less Total 
Deductions 145,682,411 145,682,411 145,682,411 

Total Taxable 
Value 2,152,807,316 2, 152,807 ,316 

2,152,807,316 
T2 

Category D Detail 
Local Tax 

Roll Ratio 
PTAD 
Value 

Market Value Non-Qualified Acres And Fann/Ranch 
Imp 7,093,220 NIA 7,093,220 

Prod Value Qualified Acres 3,773,990 NIA 3,773,990 

Taxable Value 10,867,210 10,867,210 

The taxable values shown here will not match the values reported by your appraisal district 

See the ISD DEDUCTION Report for a breakdown of deduction values 

Government code subsections 403.302 (J) AND (K) require the Comptroller to certify alternative 

measures of school district wealth. These measures are reported for taxable values for maintenance 

and operation (M&O) tax purposes and for interest and sinking fund (I&S) tax purposes. For districts 

that have not entered into value limitation agreements, Tl through T6 will be the same as T7 tlu·ough 

T12. 

Value Taxable For M&O Purposes 

Tl T2 T3 T4 TS T6 

2, 156,286,066 2,1 52,807,316 2, 154,507,456 2, 151,028, 706 2,152,807,316 2,151,028,706 

Loss To 

the Additional 


$10,000 Homestead 

Exemption 


3,478,750 


50% of the loss 

to the Local Optional 


Percentage Homestead 

Exemption 


1,778,610 


Tl = School district taxable value for M&O purposes before the loss to the additional $10,000 


homestead exemption 


T2 = School district taxable value for M&O purposes after the loss to the additional $10,000 homestead 
exemption and the tax 
ceiling redtiction 
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T3 = Tl minus 50% of the Joss to the local optional percentage homestead exemption 

T4 = T2 minus 50% of the loss to the local optional percentage homestead exemption 

TS = T2 before the loss to the tax ceiling reduction 

T6 = TS minus 50% of the loss to the local optional percentage homestead exemption 

Value Taxable For I&S Purposes 

T7 T8 T9 TlO T11 Tl2 

2,293,931 ,336 2,290,452,5 86 2,292,152,726 2,288,673,976 2,290,452,586 2,288,673,976 

T7 = School district taxable value for I&S purposes before the loss to the. additional $10,000 

homestead exemption 

T8 = School dish·ict taxable value for I&S purposes after the loss to the additional $10,000 homestead 
exemption and the tax · 
ceiling reduction 

T9 = T7 minus 50% of the loss to the local optional percentage homestead exemption 

Tl0 = T8 minus 50% of the loss to the local optional percentage homestead exemption 

Tl 1= T8 before the loss to the tax ceiling reduction 

T12 =Tl I minus 50% of the loss to the local optional percentage homestead exemption 

The PVS found your local value to be valid, and local value was certified 

http://www.window.state.tx.us/propertytax/admini stration/pvs/fi ndings/2012f/1861869031 D .himI 3/3 

http://www.window


Attachment F 


TEA's Facilities Value 




Ji 

September 9, 2014 

Margaret Holmes, President 
Board of Trustees 
Iraan-Sheffield Independent School District 
PO Box 535 
Iraan, TX 7.9744-0486 

Dear Ms Holmes: 

As required by the Tax Code, §313.025 (b-1 ), the Texas Education Agency (TEA) has 
evaluated the impact of the proposed West Texas Solar 1 LLC project on the number 
and size of school facilities in Iraan-Sheffield Independent School District 
(ISISD). Based on an examination of ISISD enrollment and the number of potential new 

jobs, the TEA has determined that the West Texas Solar 1 LLC project should not have 
a significant impact on the number or size of school facilities in FSISD. 

Please feel free to contact me by phone at ( 512) 463-9186 or by email at 
al.mckenzie@tea.state.tx.us if you have any questions. 

Sincerely, 

Al McKenzie, Manager 
Foundation School Program Support 

AM/rk 

mailto:al.mckenzie@tea.state.tx.us
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AGREEMENT FOR LIMITATION ON APPRAISED VALUE 

OF PROPERTY FOR SCHOOL DISTRICT 


MAINTENANCE AND OPERATIONS TAXES 


by and between 

IRAAN-SHEFFIELD INDEPENDENT SCHOOL DISTRICT 


and 


WEST TEXAS SOLAR 1 LLC 


(Texas Taxpayer ID# 32052879940) 

TEXAS COMPTROLLER APPLICATION NUMBER 1020 

Dated 


December 8, 2014 




AGREEMENT FOR Ll1\1ITATION ON APPRAISED VALUE OF PROPERTY FOR 
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES 

STATE OF TEXAS § 

COUNTY OFPECOS § 

TIDS AGREEMENT FOR LIMITATION ON APPRAISED VALUE OF PROPERTY FOR 
SCHOOL DISTRICT MAINTENANCE AND OPERATIONS TAXES, hereinafter refened to as 
this "Agreement," is executed and deli vered by and betvveen the IRAAN-SHEFFIELD INDEPENDENT 

SCHOOL D ISTRICT, hereinafter referred to as "District," a lawfully created independent school 
distiict within the State of Texas operating under and subject to the Texas Education Code, and 
WEST TEXAS SOLAR 1 LLC, Texas Taxpayer Identification Number 32052879940 hereinafter 
referred to as "Applicant." Applicant and District are hereinafter sometimes referred to individually 
as a "Party" and collectively as the "Patiies." 

RECITALS 

WHEREAS, on May 12, 2014, the Supe1intendent of Schools of the Iraan-Sheffield 
Independent School Disttict, acting as agent of the Board of Trnstees of District, received from 
Applicant an Application for Appraised Value Limitation on Qualified Property, pursuant to 
Chapter 313 of the TEXAS TAX CODE; 

WHEREAS, the Board of Trustees has aclmowledged receipt of the Application, and 
along with the requisite application fee as established pursuant to Section 313 .025(a) of the 
TEXAS TAX CODE and Local Distti ct Policy CCG (Local), and agreed to consider the 
application; 

WHEREAS, the Application was delivered to the Texas Comptroller 's Office for review 
pursuant to Section 313.025(a-1) of the TEXAS TAX CODE; and, 

WHEREAS, the Distri ct and Texas Comptroller's Office have determined that the 
application is complete and August 22, 2014 is the Application Review Sta1i Date as that te1ms 
is defined by 34 TEX. ADMIN. CODE 9. 105 1; 

WHEREAS, pursuant to 34 TEX. ADMIN. CODE §9.1054, the Application was 
delivered for review to the Pecos County Appraisal District established in Pecos County, Texas 
(the "Pecos County Appraisal District"), pursuant to Section 6.0 l of the TEXAS TAX CODE; 

WHEREAS, the Texas Comptroller's Office reviewed the Application pursuant to 
Section 313. 025 of the TEXAS TAX CODE, conducted an economic impact evaluation pursuant 
to Section 313.026 of the TEXAS TAX CODE, and on September 30, 20 14, issued a ce1t ificate 
for linlitation on appraised value of the prope1iy described in the Application, and provided the 
ce1tificate to the Distt·ict; 

Agreement for Limitation on Appraised Value 
Between Truan-Sheffield Independent School District and West Texas Solar I LLC Texas Economic De1•elop111e11t Act Agreee111e11t 
T EXAS COMPTROLLER A PPLICATION N UML!ER I 020 

December 8, 2014 Comptroller Form 50-286 (Jam1a1y 2014) 
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WHEREAS, the Board of Trnstees has reviewed and carefully considered the economic 
impact evaluation and certificate for limitation on appraised value submitted by the Texas 
Comptroller's Office pursuant to Section 313.026 of the TEXAS TAX CODE; 

WHEREAS, on December 8, 2014, the Board of Trnstees conducted a public hearing on 
the Application, at which it solicited input into its deliberations on the Application from all 
interested parties within the District; 

WHEREAS, on December 8, 2014, the Board of Trnstees made factual findings pursuant 
to Section 313.025(f) of the TEXAS TAX CODE, including, but not limited to findings that: (i) 
the infonnation in the Application is true and c01Tect; (ii) Applicant is eligible for the Limitation 
on Appraised Value of Applicant's Qualified Prope1ty; (iii) the project proposed by Applicant is 
reasonably likely to generate tax revenue in an amount sufficient to offset District's maintenance 
and operations ad valorem tax revenue lost as a result of the agreement before the 25th 
anniversary of the beginning of the limitation pe1iod; (iv) the limitation on appraised value is a 
detennining factor in Applicant's decision to invest capital and construct the project in this state; 
and (v) this Agreement is in the best interest ofDistrict and the State of Texas; 

WHEREAS, on December 8, 2014, pursuant to the provisions of 313.025(f-l ) of the 
TEXAS TAX CODE, the Board ofTrustees waived the job creation· requirement set fo1th in Section 
313.0Sl(b) of the TEXAS TAX CODE; 

WHEREAS, on December 8, 2014, the Texas Comptroller's Office approved the form of 
this Agreement for a Limitation on Appraised Value ofPrope1ty for School Distii ct Maintenance 
and Operations Taxes; and, 

WHEREAS, on December 8, 2014, the Board of Trnstees approved the fonn of this 
Agreement for a Limitation on Appraised Value of Prope1ty for School District Maintenance and 
Operations Taxes, and authorized the Board President and Secretary to execute and deliver such 
Agreement to the Applicant; and 

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants 
and agreements herein contained, the Patt ies agree as follows: 

ARTICLE I 
DEFINITIONS 

Section 1.1 DEFINITIONS. 

Wherever used herein, the following te1ms shall have the following meanings, unless the 
context in which used clearly indicates another meaning. Words or terms defined in 34 TEX. 
ADMIN. CODE §9.1051 and not defined in this Agreement shall have the meanings provided by 
34 TEX. ADMIN. CODE §9.1051. 

Agreement for· Limitation on Appraised Value 
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"Act" means the Texas Economic Development Act set fo1th m Chapter 313 of the 
TEXAS TAX CODE, as amended. 

"Agreement" means this Agreement, as the same may be modified, amended, restated, 
amended and restated, or supplemented as approved pursuant to Section 10.2. 

"Applicable School Finance Law" means Chapters 41 and 42 of the TEXAS 
EDUCATION CODE, the Texas Economic Development Act (Chapter 313 of the TEXAS TAX 
CODE), Chapter 403, Subchapter M, of the TEXAS GOVERNMENT CODE applicable to 
District, and the Constitution and general laws of the State applicable to the school districts of 
the State, including specifically, the applicable rnles and regulations of the agencies of the State 
having jmisdiction over any matters relating to the public school systems and school districts of 
the State, and judicial decisions constrning or interpreting any of the above. The te1m also 
includes any amendments or successor statutes that may be adopted in the future that could 
impact or alter the calculation of Applicant's ad va lorem tax obligation to District, either with or 
without the limitation ofprope1ty values made pursuant to this Agreement. 

"Applicant" means West Texas Solar 1 LLC, (Texas Taxpayer ID # 32052879940), the 
company listed in the Preamble of this Agreement and that listed as the Applicant on the 
Application as of the Application Approval Date. The term "Applicant" shall also include 
Applicant' s assigns and successors-in-interest as approved according to Section 10.2 of this 
Agreement. 

"Avvlicant 's Qualified investment" means the Qualified Investment of the Applicant 
during the Qualifying Time Period and as more fully described in Section 3 .3 of this Agreement. 

"Application" means the Application for Appraised Value Limitation on Qualified 
Prope1ty (Chapter 313, Subchapter B or C, of the Texas Tax Code) filed with District by 
Applicant on May 12, 2014. The tenn includes all f01ms required by Comptroller, the schedules 
attached thereto, and all other documentation submitted by Applicant for the purpose of 
obtaining an Agreement with District. The tenn also includes all amendments and supplements 
thereto submitted by Applicant. 

"Anvlication Avvroval Date" means the date that the Application is approved by the 
Board of Trustees ofDistrict and as fu1ther identified in Section 2.3 .B of this Agreement. 

"Application Review Start Date" means the later date of either the date on which District 
issues its written notice that Applicant has submitted a completed application or the date on 
which Comptroller issues its written notice that Applicant has submitted a completed application 
and as further identified in Section 2.3.A of this Agreement. 

"Appraised Value" shall have the meaning assigned to such tenn in Section 1.04(8) of the 
Texas Tax Code. 

Agr eement for Limitation on Appl'aised Value 
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"Appraisal District" me~ns the Pecos County Appraisal District. 

"Board of Trustees" means the Board of Trustees of the Iraan-Sheffield Independent 
School District. 

"Comptroller" means the Texas Comptroller of Public Accounts, or the designated 
representative of the Texas Comptroller ofPublic Accounts acting on behalfof Comptroller. 

"Comptroller's Rules" means the applicable rules and regulations of Comptroller set 
f01th in Chapter 34 Texas Administrative Code, Chapter 9, Subchapter F, together with any comt 
or administrative decisions interpreting same. 

"County" means Pecos County, Texas. 

"District" or "School District" means the Iraan-Sheffield Independent School District, 
being a duly authorized and operating school district in the State, having the power to levy, 
assess, and collect ad valorem taxes within its boundaries and to which Subchapter C of the Act 
applies. The te1111 also includes any successor independent school district or other successor 
governmental authority having the power to levy and collect ad valorem taxes for school 
purposes on Applicant's Qualified Property or the Applicant's Qualified Investment. 

"Final Termination Date" means the last date of the final year in which Applicant is 
required to Maintain Viable Presence and as futther identified in Section 2.3.E of this 
Agreement. 

"Force Majeure" means those causes generally recognized under Texas law as 
constituting impossible conditions. Each party must infonn the other in w1iting with proof of 
receipt within three business days of the existence of such force majeure or otherwise waive this 
right as a defense. 

"Land" means the real prope1ty described on EXHIBIT 2, which is attached hereto and 
incorporated herein by reference for all purposes. 

"Maintain Viable Presence" means (i) the development, constrnction and operation 
during the tenn of this Agreement of the facility or facilities for which the tax limitation is 
granted, as the same may from time to time be expanded, upgraded, improved, 
modified, changed, remodeled, repaired, restored, reconstructed, reconfigured, and/or 
reengineered; (ii) the retention during the term of this Agreement of the number of New 
Qualifying Jobs set fo1th in its Application by Applicant; (iii) and continue the average 
weekly wage paid by Applicant for all Non-Qualifying Jobs created by Applicant that exceeds 
the county average weekly wage for all jobs in the county where the administrative office of 
District is maintained. 
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"M&O Amount" shall have the meaning assigned to such tenn in Section 3.2 of the 
Agreement. 

"Maintenance and Operations Revenue" or "M&O Revenue" means (i) those revenues 
which District receives from the levy of its ammal ad valorem maintenance and operations tax 
pursuant to Section 45.002 of the TEXAS EDUCATION CODE and A.lticle VII § 3 of the 
TEXAS CONSTITUTION, plus (ii) all State revenues to which the District is or may be entitled 
under Chapter 42 of the TEXAS EDUCATION CODE or any other statutory provision as well 
as any amendment or successor statute to these provisions, plus (iii) any indemnity payments 
received by the District under other agreements similar to this Agreement to the extent that such 
payments are designed to replace District M&O Revenue lost as a result of such similar 
agreements, less (iv) any amounts necessary to reimburse the State of Texas or another school 
district for the education of additional students pursuant to Chapter 41 of the TEXAS 
EDUCATION CODE. 

"Market Value" shall have the meaning assigned to such term in Section 1.04(7) of the 
TEXAS TAX CODE. 

"New Qualifring Jobs" means the total number of jobs to be created and maintained by 
Applicant after the Application Approval Date in connection with the project which is the subject 
of its Application that meet the criteria of Qualifying Job as defined in Section 313. 021 (4) of the 
TEXAS TAX CODE. 

"Qualified Investment" has the meaning set fo11h in Chapter 313 of the TEXAS TAX 
CODE, as interpreted by Comptroller's Rul es, as these provisions existed on the Application 
Review Start Date. 

"Non-Oualifj;ing Jobs" means the number ofNew Non-Qualifying Jobs, as defined in 34 
TAC §9.0151, to be created and maintained by the Applicant after the Application Approval 
Date in connection with the project which is the subject of its Application. 

" Qualified Property" has the meaning set forth in Chapter 313 of the Texas Tax Code 
and as interpreted by Comptro ller's Rules and the Texas Attorney General, as these provisions 
existed on the date of the Application is approved by District, 

"Qualifring Time Period" means the period that begins on the date of approval of this 
Agreement by District's Board of Trustees and ends on December 31st of the second Tax Year 
that begins after such date of approval as is defined in Section 313.021 (4)(A) of the Texas Tax 
Code and during which Applicant shall make investment on the land where the qualified 
property in the amount required by the Act, the Comptroller's rules, and this Agreement and as 
further identified in Section 2.3.C of this Agreement. 

"Revenue Protection Amount" means the amount calculated pursuant to Section 3.2 of 
this Agreement. 
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"State" means the State of Texas. 

"Substantive Document" means a document or other infonnation or data in electronic 
media detennined by the Comptroller to substantially involve or include information or data 
significant to an application, the evaluation or consideration of an application, or the agreement 
or implementation of an agreement for limitation of appraised value pursuant to Chapter 313 of 
the Texas Tax Code. The term includes, but is not limited to, any application requesting a 
linlitation on appraised value and any amendments or supplements, any economic impact 
evaluation made in connection with an application, any agreement between applicant and the 
school district and any subsequent amendments or assignments, and any school district written 
finding or repo1t filed with the comptroller as required under this subchapter. 

"Supplemental Payment'' has the meaning as set fo11h in Atticle VI of this Agreement. 

"Tax Limitation Amount" means the maximum amount which may be placed as the 
Appraised Value on Applicant's Qualified Property for each tax year of the Tax Limitation 
Period of this Agreement pursuant to Section 313.054 of the TEXAS TAX CODE. 

"Tax Limitation Periocf' means the Tax Years for which the Applicant's Qualified 
Prope1ty is subject to the Tax Lin1itation Amount and as fu11her identified in Section 2.3.D of 
tllis Agreement. 

"Tax Year" shall have the meaning assigned to such term 111 Section 1.04(13) of the 
TEXAS TAX CODE (i.e. , the calendar yeai). 

"Taxable Value" shall have the meaning assigned to such tenn in Section 1.04(10) of the 
TEXAS TAX CODE. 

"Texas Education Agencv Rules" means the applicable rules and regulations adopted by 
the Texas Conmlissioner of Education in relation to the administration of Chapter 313 of the 
TEXAS TAX CODE, which are set forth at 19 TEX. ADMIN. CODE, Pait 2, together with any 
com1 or administrative decisions interpreting same. 

ARTICLE II 
AUTHORITY, PURPOSE AND LIMITATION AMOUNTS 

Section 2.1. AUTHORITY. 

This Agreement is executed by District as its written agreement with Applicant pursuant 
to the provisions and autho1ity granted to Disttict in Section 313.027 of the TEXAS TAX 
CODE. 
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Section 2.2. P URPOSE. 

In consideration of the execution of and subsequent performance of the tenns and 
obligations by Applicant pursuant to this Agreement, identified in Section 2.5 and 2.6 and as 
more fully specified in this Agreement, the value of Applicant's Qual ified Prope1ty listed and 
assessed by the County Appraiser for D is trict 's operation and maintenance ad valorem property 
tax shall be the Tax Linlitation Amount as set fo1th in Section 2 .4 of tllis Agreement during the 
Tax Limitation Period. 

Section 2.3. TERM OF THE AGREEMENT. 

A. The Application Review Start Date for this Agreement is July 2, 2014, which will 

determine Applicant's Qualified Property and applicable wage standard. 

B. The Application Approva l Date for this Agreement is December 8, 2014, which 
will dete1mine the qualifying time period. 

C. The Qualifying Time Period for this agreement: 

I. Stmts on December 8, 2014; Application Approval Date; and 

2. Ends on December 31, 2016; being the second complete tax year after 
the effective date of this agreem ent 

D. The Tax Limitation Period for this Agreement: 

1. Sta1ts on January 1, 2016 

2. Ends on December 31, 2025. 

E. The Final Termination Date for this Agreement is December 31, 2030. 

F . This Agreement, and the obligations and responsibilities created by this 
Agreement, shall be and become effective on the Application Approval Date identified in 
Subsection B. This Agreement, and the obligation and responsibilities created by this 
Agreement, tenninate on the Final Termination Date identified in Subsection E, unless extended 
by the express tenns of this Agreement. 

2.4. TAX LIMITATION. 

So long as Applicant makes the Qualified Investment as defined by Section 2.5 below, 
during the Qualifying Time Period, and unless this Agreement has been terminated as provided 
herein before such Tax Year, on January 1 of each Tax Year of the Tax Limitation Period, the 
Appraised Value of the Applicant 's Qualified Prope1ty for the District's maintenance and 
operations ad valorem tax purposes sha ll not exceed the lesser of 
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A. The Market Value of the Applicant's Qualified Property; or, 

B. Twenty-Five Million Dollars ($25,000,000.00) 

This Tax Limitation Amount is based on the limitation amount for the category that 
applies to the District on the effective date of this Agreement, as set out by Section 313.052 of 
the TEXAS TAX CODE. 

2.5. QUALIFIED INVESTMENT FOR TAX LIMITATION ELIGIBJLITY. 

In order to be eligible and entitled to receive the value limitation identified in 2.4 for the 
Qualified Prope1ty identified in A.tticle III, Applicant shall: 

A. have completed Qualified Investment in the amount of Twenty-Five Million Dollars 
($25 ,000,000.00) by the end of the Qualifying Time Period; 

B. have created the number of Qualifying Jobs specified 111, and in the time period 
specified on, Schedule C of the Application; and, 

C. be paying the average weekly wage of all jobs in the county in which District's 
administrative office is located for all non-qualifying jobs created by Applicant. 

2.6. TAX LIMITATION OBLIGATIONS. 

In order to receive and maintain the limitation authorized by 2.4, Applicant shall: 

A. provide payments to District sufficient to protect future District revenues through 
payment ofrevenue offsets and other mechanisms as more fully desc1ibed in A1ticle IV; 

B. provide payments to the District that protect District from the payment of 
extraordinary education related expenses related to the project, as more fully specified in Alticle 
V; 

C. provide such supplemental payments as more fully specified in A.tticle VI; and 
D. create and Maintain Viable Presence on and/or with the qualified property and 

perfonn additional obligations as more fully specified in A1ticle Vil of this Agreement. 

ARTICLE Ill 
QUALIFIED PROPERTY 

Section 3.1. LOCATION WITHrN ENTERPRISE OR REINVESTMENT ZONE. 

At the time of making the Qualified Investment and dming the period starting with the 
Application Approval Date and ending on the Final Termination Date, the Land is and shall be 
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within an area designated either as an enterprise zone, pursuant to Chapter 2303 of the TEXAS 
GOVERNMENT CODE, or a reinvestment zone, pw·suant to Chapter 31 1 or 312 of the TEXAS 
TAX CODE. The legal description of such zone is attached to this Agreement as EXHIBIT 1 
and is incorporated herein by reference for all purposes. 

Section 3.2. LOCATION OF QUALIFIED PROPERTY AND INVESTMENT. 

The Land on which the Qualified Prope1ty shall be located and on which the Qualified 
Investment shall be made is described on EXHIBIT 2, which is attached hereto and incorporated 
herein by reference for all purposes. The Patties expressly agree that the boundaries of the Land 
may not be materially changed from its configuration described in EXHIBIT 2 unless amended 
pursuant to the provisions of Section 10.2 of this Agreement. 

Section 3.3. DESCRIPTION OF QUALIFIED PROPERTY. 

The Qualified Property that is subject to the Tax Limitation Amount is desc1ibed in 
EXHIBIT 3, which is attached hereto and incorporated herein by reference for all purposes. 
Prope1ty which is not specifically described in EXHIBIT 3 shall not be considered by the 
Disttict or the Appraisal District to be part of the Applicant's Qualified Property for purposes of 
this Agreement, unless by official action the Board of Trustees provides that such other prope1ty 
is a part of the Applicant's Qualified Prope1ty for purposes of this Agreement in compliance with 
Section 313.027(e) of the TEXAS TAX CODE, the Comptroller's rules, and Section 10.2 of this 
Agreement,. 

Section 3.4. CURRENT INVENTORY OF QUALIFIED PROPERTY. 

1f at any time after the Application Approval Date there is a material change in the 
Qualified Property located on the land described in EXHIBIT 2; or, upon a reasonable request of 
District, Comptroller, the Appraisal District, or the State Auditor's Office, Appl icant shall 
provide to District, Comptroller, the Appraisal District or the State Auditor's Office a specific 
and detailed description of the tangible personal prope1ty, buildings, or permanent, 
nonremovable building components (including any affixed to or incorporated into real property) 
on the Land to which the value limitation applies including maps or surveys of sufficient detail 
and desc1iption to locate all such described property on the Land. 

Section 3.5. Q UALIFYING USE. 

Applicant's Qualified Prope1iy described above in Section 2.3 qualifies for a tax 
limitation agreement under Section 313.024(b)(5) of the TEXAS TAX CODE as a renewable 
energy electric generation facility. 
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ARTICLE IV 

PROTECTION AGAINST LOSS OF FUTURE DISTRICT REVENUES 


Section 4.1. INTENT OF THE PARTIES. 

In conformance with the provisions of Texas Tax Code § 313.027(£)(1 ), it is the intent of the 
Parties that the District shall be compensated over the course of this Agreement by the Applicant 
for: (i) any monetary loss that the District incurs in its Maintenance and Operations Revenue; or, 
(ii) for any new uncompensated operating cost incurred as a sole and direct result of, or on 
account of, entering into this Agreement, after taking into account any payments to be made 
under this Agreement. Subject to the limitations contained in this Agreement. lt is the intent of 
the Patties that the risk of any negative financial consequence to the District in making the 
decision to enter into this Agreement will be borne by the Applicant and not by the District, and 
paid by the Applicant to the District in addition to any and all support due under A1ticle VI. 

A. The calculation of the amount of any Revenue Protection required to be paid by 
Applicant under this Article IV shall be made for the first time for the first complete tax year 
following the start of Commercial Operations. 

B. For purposes of this Alticle IV, and of Section 2.3(d)(l), above, the term 
"Commercial Operations" means the date on wh ich project described in EXIDBJT 3, below 
becomes commercially operational and placed into service, such that all of the following events 
have occuned and remain simultaneously true and accurate: 

(i) the project has been constrncted, tested, and is fully capable of operating for 
the purpose of generating electricity for sale on one or more conunercial markets; 

(ii) the project has received written autho1ization from the the giid operator for 
interconnection, integration, and synchronization of the plant with the grid; and, 

(iii) the project has obtained all permits, required approvals, and has met all 
requirements necessary for safely and reliably generating electricity and 
delivering electricity onto the g1id. 

C. Within 60 days from the date commercial operations begin, the Applicant shall 
provide to the Distiict, the Comptroller, and the Appraisal District a verified written report, 
giving a specific and detailed description of the land, tangible personal property, buildings, or 
pennanent, nonremovable building components (including any affixed to or incorporated into 
real prope1ty) to which the value limitation applies including maps or surveys of sufficient detail 
and description to locate all such qualified property within the boundaries of the land which is 
subject to the agi·eement, if such final description is different than the description provided in the 
application or any supplemental application infonnation, or if no substantial changes have been 
made, a verification of the fact that no substantial changes have been made. 
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Section 4.2. CALCULATING THE AJ\10UNT OF Loss OF REVENUES BY THE DISTRICT. 

The amount to be paid by the Applicant to compensate the District for loss of 
Maintenance and Operations Revenue resulting from, or on account of~ this Agreement for each 
year during the tenn of this Agreement (the "M&O Amount") shall be determined in compliance 
with the Applicable School Finance Law in effect for such year and according to the following 
formula: 

The M&O Amount owed by the Applicant to District means the Original M&O Revenue 
minus the New M&O Revenue; 

Where: 

1. 	 "Original M&O Revenue" means the total State and local 
Maintenance & Operations Revenue that the District would have 
received for the school year under the Applicable School Finance 
Law had this Agreement not been entered into by the Pa1ties and 
the Qualified Prope1ty and/or Qualified Investment been subject to 
the ad valorem maintenance & operations tax at the tax rate 
actually adopted by the District for the applicable year. 

11. "New M&O Revenue" means the total State and local Maintenance 
& Operations Revenue that the District actually received for such 
school year, after all adjustments have been made to Maintenance 
and Operations Revenue because of any p011ion of this agreement. 

In making the calculations required by this Section 4.2: 

i. 	 The Taxable Value of property for each school year will be 
determined under the Applicable School Finance Law. 

11. 	 For pmvoses of this calculation, the tax collection rate on the 
Applicant's Qualified Property and/or the Applicant's Qualified 
Investment will be presumed to be one hundred percent (100%) 

111. 	 If, for any year of this Agreement, the difference between the 
Original M&O Revenue and the New M&O Revenue as calculated 
under this Section 4.2 results in a negative number, the negative 
nwnber will be considered to be zero. 

iv. 	 All calculations made for years one (I) through ten (10) of this 
Agreement under Section 4.2, Subsection ii of this Agreement will 
reflect the Tax Limitation Amount for such year. 
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v. 	 All calculations made under this Section 4.2 shall be made by a 
methodology which isolates the full M&O revenue impact caused 
by this Agreement. The Applicant shall not be responsible to 
reimburse the District for other revenue losses created by other 
agreements, or on account of or otherwise arising out of any other 
factors not contained in this Agreement. 

Section 4.3. Cu!\1.ULATIVE PAYMENT LIMITATION. 

In no event shall the Cumulative Payments made by Applicant to the District exceed an 
amount equal to One Hundred Percent (100%) of Applicant's Cumulative Unadjusted Tax 
Benefit under this Agreement from the Commencement Date through Tax Year 2028. For each 
year of this Agreement, amounts due and owing by Applicant to the District which, by vittue of 
the application of payment limitation set forth in this Section are not payable to the District for a 
given year, shall be carried forward to future years, but shall be subject, in each subsequent year 
to the limit set fo1th in this Section. 

A. 	 "Cumulative Unadjusted Tax Benefit" means for each Tax Year of this 
Agreement, the Unadjusted Tax Benefit for the applicable Tax Year added to the 
Unadjusted Tax Benefit from all previous Tax Years ofthis Agreement. 

B. 	 "Unadjusted Tax Benefit" means for each year of this Agreement the total of all 
gross tax savings calculated for each year of the Agreement by multiplying the 
Applicant's taxable value for debt service taxes for each applicable Tax Year, 
minus the Tax Limitation Amount defined in Section 2.5(A) above, as Twenty­
Five Million Dollars ($25,000,000.00), multiplied by the District's Maintenance 
& Operations tax rate for the applicable Tax Year. 

Section 4.4. COMPENSATlON FOR Loss OF OTHER R EVENUES. 

In addition to the amounts dete1mined pursuant to Section 4.2 above, the Applicant, on 
an annual basis, shall also indemnify and reimburse the District for the following: 

A. 	 The Applicant, on an annual basis, shall also indemnify and reimburse the District 
for all non-reimbursed costs, certified by the District's external auditor to have 
been incuITed by the District for extraordinary education-related expenses related 
to the project that are not directly funded in state aid fonnulas, including expenses 

for the purchase of portable classrooms and the hiting of additional personnel to 

accommodate a temporary increase in student emollment attributable to the 
project. Applicant shall have the right to contest the findings of the District's 
external auditor pursuant to Section 4.8 herein. 
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B. 	 Any other loss of District revenues which are, or may be reasonably attributable 
to the payment by the Applicant to or on behalf of any other third paity 
beneficiary of this Agreement. Applicant shall have the right to contest the 
findings of the District's external auditor pursuant to Section 4.8 herein. 

C. 	 Any other cost to the District, including costs under Subsection 8.6(C), below 
which are, or may be attlibutable to compliance with State-imposed costs of 
compliance with the tenns of this Agreement. 

Section 4.5. CALCU LATlONS TO BE MADE BY THIRD p ARTY. 

All calculations under this Agreement shall be made annually by an independent third 
party (the "Third Party") selected each year by the Dist1ict. 

Section 4.6. DATA USED FOR CALCULATIONS. 

The calculations under this Agreement shall be initially based upon the valuations that 
are placed upon all taxable prope1ty in the District, including Applicant' s Qualified Investment 
and/or the Applicant's Qualified Property by the Appraisal District in its annual certified tax roll 
submitted to the District pursuant to Texas Tax Code §26.01 on or about July 25 of each year of 
this Agreement. Immediately upon receipt of the valuation inforn1ation by the District, the 
District shall submit the valuation information to the Third Paity selected under Section 4.5. The 
ce1tified tax roll data shall fonn the basis of the calculation of any and all amounts due under this 
Agreement. All other data utilized by the Third Party to make the calculations contemplated by 
this Agreement shall be based upon the best available cmTent estimates. The data utilized by the 
Third Patty shall be adjusted from time to time by the Third Party to reflect actual amounts, 
subsequent adjustments by the Appraisal District to the District's ce1tified tax roll or any other 
changes in student counts, tax collections, or other data. 

Section 4.7. DELIVERY OF CALCULATJONS. 

On or before November 1 of each year for which this Agreement is effective, the Third 
Party appointed pursuant to Section 4.5 of this Agreement shall forward to the Paities the 
calculations required under Sections 4.2 and/or 4.4 of this Agreement in sufficient detail to allow 
the Paities to understand the maimer in which the calculations were made. The Third Party shall 
simultaneously submit his, her or its invoice for fees for services rendered to the Parties, if any 
fees are being claimed. Upon reasonable prior notice, the employees and agents of the Applicant 
shall have access, at all reasonable times, to the Third Pmty's offices, personnel, books, records, 
and correspondence pe1taining to the calculation and fee for the purpose of verification. The 
Third Paity shall maintain suppo1ting data consistent with generally accepted accounting 
practices, and the employees and agents of the Applicant shall have the right to reproduce and 
retain for purpose of audit, any of these documents. The Third Patty shall preserve all 
documents pe1taining to the calculation and fee for a pe1iod of fom ( 4) years after the Final 
Tennination date of this Agreeemnt. The Applicant shall not be liable for any of Third Patty's 
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costs resulting from an audit of the Third Party's books, records, correspondence, or work papers 
pe1taining to the calculations contemplated by this Agreement or the fee paid by the Applicant to 
the Third Paity pursuant to Section 4.7, if such fee is timely paid. 

Section 4.8. PAYMENT BY APPLICANT. 

The Applicant shall pay any amount determined to be due and owing to the District under 
this Agreement on or before the January 31 of the year next following the tax levy for each year 
for which this Agreement is effective. By such date, the Applicant shall also pay any amount 
billed by the Third Paity for all calculations under this Agreement under Section 4.7, above, plus 
any reasonable and necessary legal expenses paid by the District to its attorneys, auditors, or 
financial consultants for the preparation and filing of any financial repmts, rep01ts required by 
any state agency, disclosures, other reimbursement applications filed with or sent to the State of 
Texas which are, or may be required under the tenns or because of the execution of this 
Agreement. In no year shall the Applicant be responsible for the payment of any total expenses 
under this Section and Section 4.7, above, in excess of Twelve Thousand Dollars ($12,000.00) . 

Section 4.9. RESOLUTION OF DISPUTES. 

Pursuant to Sections 4.3, 4.4 and 4.6 of this Agreement, should the Applicant disagree 
with the calculations, the Applicant may appeal the findings, in writing, to the Third Pmty within 
thirty (30) days of receipt of the calculation. Within th:itiy (30) days of receipt of the Applicant's 
appeal, the Third Party will issue, in writing, a final detennination of the calculations. 
Thereafter, the Applicant may appeal the final detem1:ination of the ce1tification containing the 
calculations to the District's Board of Trustees. Any appeal by the Applicant of the final 
detennination of the Third Patty may be made, in writing, to the District's Board of Trustees 
within thi1ty (30) days of the final detennination of the calculations. 

Section 4.10. EFFECT OF PROPERTY vALUE APPEAL OR OTHER ADJUSTMENT. 

In the event that, at the time the Third Patty selected under Section 4.5 makes its 
calculations under this Agreement, the Applicant has appealed the taxable values placed by the 
Appraisal District on the Qualified Property, and the appeal of the appraised values are 
umesolved, the Third Patty shall base its calculations upon the values initially placed upon the 
Qualified Prope1ty by the Appraisal District. 

In the event that the result of an appraisal appeal or for any other reason, the Taxable 
Value of the Applicant's Qualified Investment and/or the Applicant's Qualified Prope1ty is 
changed, once the dete1mination of a new value becomes final, the Parties shall inunediately 
notify the Third Party who shall inm1ediately issue new calculations for the applicable year or 
years. In the event the new calculations result in the change of any amount payable by the 
Applicant under this Agreement, the pmiy from whom the adjustment is payable shall remit such 
amounts to the counter-party within thi1iy (30) days of the receipt of the new calculations from 
the Third Paiiy. 
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Section 4.11. EFFECT OF STATUTORY CHANGES. 

Notwithstanding any other provision in this Agreement, but subject only to the 
limitations contained in Section 7. 1, in the event that, by viitue of statutory changes to the 
Applicable School Finance Law, administrative interpretations by the Comptroller, 
Commissioner of Education, or the Texas Education Agency, or for any other reason attributable 
to statutory change, the District will receive less Maintenance and Operations Revenue, or, if 
applicable, will be required to increase its payment of funds to the State, or to other 
governmental entities, because of its paiticipation in this Agreement, the Applicant shall make 
payments to the Distiict, that are necessary to offset any negative impact on the District as a 
result of its paiticipation in this Agreement. Such calculation shall take into account any 
adjustments to the amount calculated for the cunent fiscal year that should be made in order to 
reflect the actual impact on the District. 

ARTICLEV 
PAYMENT OF EXTRAORDINARY EDUCATION RELATED EXPENSES 

Section 5.1. 

In addition to the amounts detennined pmsuant to Section 4.2 above, and to the extent 
provided in Section 6.3 , the Applicant, on an annual basis, shall also indemnify and reimburse 
the District for all non-reimbursed costs, ce11ified by the District's external aud itor to have been 
incun-ed by the District for extraordinary education-related expenses related to the project that 
are not dll·ectly funded in state aid fonnulas, including expenses for the purchase of portable 
classrooms and the hiring of additional personnel to accommodate a temporary increase in 
student enrollment attributable to the project. Applicant shall have the right to contest the 
findings of the Distiict's external auditor pursuant to Section 4.8 herein. 

ARTICLE VI 
PAYMENT OF SUPPLEMENTAL PAYMENTS 

Section 6.1. INTENT OF PARTIES WITH RESPECT TO SUPPLEMENTAL PAYMENTS. 

In interpreting the provisions ofAiticle IV and VI, the Pmties agree as follows: 

A. Amounts Exclusive of Indemnity Amounts. In addition to unde1taking the 
responsibility for the payment of all of the amounts set fo1th under Aiticle IV, and as further 
consideration for the execution of this Agreement by the Dist1ict, the Applicant shall also be 
responsible for the Supplemental Payments set fo11h in this Aiticle VI. The Applicant shall not 
be responsible to the Disti·ict or to any other person or persons in any form for the payment or 
ti·ansfer of money or any other thing of value in recognition of, anticipation of, or consideration 
for this Agreement for lin1itation on appraised value made pursuant to Chapter 313 of the Texas 
Tax Code, unless it is explicitly set fotth in this Agreement. It is the express intent of the Pmties 
that the obligation for Supplemental Payments under Ai1icle VI of this agreement are separate 
and independent of the obligation of the Applicant to pay the amounts described in Atticle IV; 
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provided, however, that all payments under Articles IV and VI are subj ect to such limitations as 
are contained in Section 7 .1, and that all payments under Alticle VI are subject to the separate 
limitations contained in Section 6.4. 

B. Adherence to Statutory Limjts on Supplemental Payments. It is the express intent 
of the Parties that any Supplemental Payments made to or on behalf of the District by the 
Applicant, under thls Article V, shall not exceed the limit imposed by the provisions of Texas 
Tax Code 313.027(i) unless that limit is increased by the Legislature at a future date, in whlch 
case all references to statutory limits in this Agreement will be automatically adjusted to reflect 
the new, hlgher limits, but only if, and to the extent that such increases are authorized by law. 

C. As used in this Atticle, the following te1ms shall be defined as follows: 

i. "Cumulative Pavments " means for each year of thls Agreement the total 
of all payments, calculated under both Alticle IV and A1iicle Vl of this Agreement for the 
current Tax Year which are paid by or owed by Applicant to the District, plus payments paid by 
Applicant for all previous Tax Years under A1ticle IV and Alticle VI of this Agreement. 

ii. "Cumulative Unadjusted Tax Benefit" means for each Tax Year of thls 
Agreement, the Unadjusted Tax Benefit for the applicable Tax Year added to the Unadjusted Tax 
Benefit from all previous Tax Years of this Agreement. 

ni. "Net Tax Benefit" means (a) the amount ofmaintenance and operations ad 
valorem taxes that the Applicant would have paid to the District for all Tax Years if this 
Agreement had not been entered into by the Patties, (b) adding to the amount detennined under 
clause, and (c) subtracting from the sum of the amounts detennined under clauses (a) and (b) the 
sum of (d) all maintenance and operations ad valorern school taxes actually due to the District or 
any other governmental entity, including the State of Texas, for all Tax Years of this Agreement, 
plus (e) any payments due to the District under Article IV under thi s Agreement as well as the 
Annual Limit. 

Section 6.2. SUPPLEMENTAL PAYMENT LJMITATION. 

A. Notwithstanding the foregoing, the total annual supplement payment made pursuant 
to this article shall: 

i. not exceed in any calendar year of this Agreement an amount equal to the 
greater of One Hundred Dollars ($100.00) per student per year in average daily 
attendance, as defined by Section 42.005 of the TEXAS EDUCATION CODE, or Fifty 
Thousand Dollars ($50,000.00) per year; and 

ii. only be made during the period sta11ing the first year of the Qualifying Time 
Period and ending December 31 of the third year following the end of the Tax Limitation 
Period. 
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B. This limitation does not apply to amounts described by Section 313 .027(f)(l )-(2) of 
the TEXAS TAX CODE as implemented in Articles Iv and V of this Agreement. 

C. For puq)oses of this Agreement, the amount of the Annual Limit shall be $50,700 
based upon the District 's 2013-2014 Average Daily Attendance of 507, rounded to the whole 
number. 

Section 6.3. STIPULATED SUPPLEMENTAL PAYMENT AMOUNT-SUBJECT To ANNUAL L I M IT. 

In any year during the term of this Agreement, the District shall not be entitled to receive 
Supplemental Payments that exceed the lesser of: 

A. the Applicant' s Stipulated Supplemental Payment Amount, defined as Forty 
Percent (40%) of the Applicant's Net Tax Benefit, as the term is defined in Section 6.1 (C)(vi), 
above; or, 

B. the Ammal Linlit, as the tennis defined in Section 6.l(C), above. 

Section 6.4. ANNUAL CALCULATION OF STIPULATED SUPPLEMENTAL PAYMENT AMOUNT. 

The Parties agree that for each Tax Year of this Agreement, beginning with Tax Year 
2014, the first year of the qualifying time period specified in Section 2.3 of this Agreement, the 
Stipulated Supplemental Payment amount, described in Section 6.2 will annually be calculated 
based upon the then most crnTent estimate of tax savings to the Applicant, which will be made, 
based upon assumptions of student counts, tax collections, and other applicable data, in 
accordance with the following fo1mula : 

Taxable Value of the Applicant's Qualified Prope1ty for such Tax Year had this 
Agreement not been entered into by the Parties (i.e., the Taxable Value of the Applicant's 
Qualified Prope1ty used for the District's interest and sinking fund tax purposes for such Tax 
Year, or school taxes due to any other governmental entity, including the State of Texas, for such 
Tax Year); 

Minus, 

The Taxable Value of the Applicant's Qualified Prope1ty for such Tax Year after 
giving effect to this Agreement (i.e., the Taxable Value of the Applicant's 
Qualified Property used for the District's maintenance and operations tax 
purposes for such Tax Year, or school taxes due to any other governmental entity, 
including the State ofTexas, for such Tax Year); 

Multiplied by, 
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The District's maintenance and operations tax rate for such Tax Year, or the 
school tax rate of any other govenunental entity, including the State of Texas, for 
such Tax Year; 

Minus, 

Any amounts previously paid to the Distiict under Article III for such Tax Year; 

Multiplied by, 

The number 0.4; 

Minus, 

Any amounts previously paid to the District under Sections 6.2 and 6.3 with 
respect to such Tax Year. 

In the event that there are changes in the data upon which the calculations set f01ih herein 
are made, the Third Party selected pursuant to Section 4.4, above, shall adjust the Stipulated 
Supplemental Payment amount calculation to reflect any changes in the data. 

Section 6.5. PROCEDURES FOR SUPPLEMENTAL PAYMENT CALCULATIONS. 

A. All calculations required by this Aliicle shall be calculated by the Third Party 
selected pursuant to Section 4.5, above. 

B. The calculations made by the Third Paiiy shall be made at the same time and on 
the same schedule as the calculations made pursuant to Section 4.7, above. 

C. The payment of all amounts due under this Alticle shall be made by December 31 
of the tax year for which the payment is due. 

Section 6.6. DISTRICT'S OPTION To DESIGNATE SUCCESSOR BENEFICIARY. 

At any time during this Agreement, the District's Board of Trustees may, in its sole 
discretion, so long as such decision does not result in additional costs to the Applicant under this 
Agreement, direct that the Applicant's payment obligations under Alticle VI of this agreement be 
made to its educational foundation, or to a similar entity. The alternative entity may only use 
such funds received under this Alticle to support the educational mission of the Disti1ct and its 
students. Any designation of an alternative entity must be made by recorded vote of the 
District's Board of Trustees at a properly posted public Board meeting. Al1y such designation 
will become effective after public vote and the delivery of notice of said vote to the Applicant in 
conformance with the provisions of Section 9.1, below. Such designation may be rescinded, 
with respect to future payments only, by action of the District's Board of Trustees at any time. 
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Any designation of a successor beneficiary under this Section shall not alter the 
Aggregate Limit or the Net Aggregate Limit or the Supplemental Payments calculated as 
described in Section 6.5, above. 

ARTICLE VII 
ANNUAL LIMITATION OF PAYMENTS BY APPLICANT 

SECTION 7.1. ANNUAL LlMITATfON. 

Notwithstanding anything contained in this Agreement to the contrary, and with respect 
to each Tax Year of the Tax Limitation Period, in no event shall (i) the sum of the maintenance 
and operations ad valorem taxes paid by Applicant to District for such Tax Year, plus the sum of 
all payments otherwise due from Applicant to Distiict under Alticles IV, V, and VI of this 
Agreement with respect to such Tax Year, exceed (ii) the amount of the maintenance and 
operations ad valorem taxes that Applicant would have paid to District for such Tax Year 
(determined by using District's actual maintenance and operations tax rate for such Tax Year) if 
the Pmties had not entered into this Agreement. The calculation and comparison of the amounts 
described in clauses (i) and (ii) of the preceding sentence shall be included in all calculations 
made pw-suant to Section 4.2 of this Agreement, and in the event the sum of the amounts 
described in said clause (i) exceeds the amount described in said clause (ii), then the payments 
othe1wise due from Applicant to District under Aiticles IV, V, and VI shall be reduced until such 
excess is eliminated. 

Section 7.2. OPTION To TERMINATE AGREEMENT. 

In the event that any payment otherwise due from Applicant to District under A1ticle IV, 
Atticle V, and/or A1ticle VI of this Agreement with respect to a Tax Year is subject to reduction 
in accordance with the provisions of Section 7 .1 above, then the Applicant shall have the option 
to temiinate this Agreement. Applicant may exercise such option to tenninate this Agreement by 
notifying District of its election in writing not later than the July 31 of the year next following 
the Tax Year with respect to which a reduction under Section 7. 1 is applicable. Any tennination 
of this Agreement under the foregoing provisions of this Section 7 .2 shall be effective 
immediately prior to the second Tax Year next following the Tax Year in which the reduction 
giving rise to the option occurred. 

Section 7.3. EFFECT OF OPTIONAL TERMINATION. 

Upon the exercise of the option to terminate pursuant to Section 7.2, this Agreement shall 
tem1inate and be ofno fu1ther force or effect; provided, however, that: 

A. the Pmties respective rights and obligations under this Agreement with respect to the 
Tax Year or Tax Years (as the case may be) through and including the Tax Year during which 
such notification is delivered to Distiict, shall not be impaired or modified as a result of such 
tennination and shall survive such tennination unless and until satisfied and discharged; and 
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B. the provisions of this Agreement regarding payments, records and dispute resolution 
shall sm vive the tennination or expiration dates of this Agreement. 

ARTICLEVIIl 

ADDITIONAL OBLIGATIONS OF APPLICANT 


Section 8.1. APPLICANT'S OBLIGATION To MAINTAIN VIABLE PRESENCE. 

In order to receive and maintain the limitation authorized by 2.4 in addition to the other 
obligations required by this Agreement, Applicant shall Maintain Viable Presence in District 
commencing at the stait of the Tax Limitation Period through the Final Termination Date of this 
Agreement. Notwithstanding anything contained in this Agreement to the contrary, Applicant 
shall not be in breach of, and shall not be subject to any liability for fai lure to Maintain Viable 
Presence to the extent such failure is caused by Force Majeure, provided Applicant makes 
commercially reasonable efforts to remedy the cause of such Force Majeure. The Final 
Tennination Date will only be extended for the mutually agreed length of the Force Majeure. 

Section 8.2. REPORTS. 

In order to receive and maintain the limitation authorized by 2.4 in addition to the other 
obligations required by this Agreement, Applicant shall submit the following reports completed 
by Applicant to the satisfaction of Comptroller on the dates indicated on the fonn and starting on 
the first such due date after the Application Approval Date: 

A. The Annual Eligibility Report, F01m 50-772 located at Comptroller website 
http://www.window.state.tx.us/taxinfo/taxfonns/50-772.pdf; 

B. The Biennial Progress Repo1t, Form 50-773, located at Comptroller website 
http://www. window. state. tx. us/taxinfo/taxfonns/ 50-773. pdf; and 

C. The Job Creation Compliance Repo1t, Fmm 50-825, located at the Comptroller 
websitehttp://www.texasahead.org/tax _programs/chapter313/fonns.php. 

Section 8.3. COMPTROLLER'S ANNUAL REPORT ON C HAPTER 313 AGREEMENTS. 

Dming the tenn of this Agreement, both Parties shall provide Comptroller with all 
infonnation reasonably necessary for Comptroller to assess performance under this Agreement 
for the purpose of issuing Comptroller's report, as required by Section 313.032 of the TEXAS 
TAX CODE. 
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Section 8.4. DATA REQUESTS. 

During the te1m of this Agreement, and upon the written request of District, the State 
Auditor's Office, or Comptroller, the Applicant shall provide the requesting party with all 
information reasonably necessary for the requesting paity to detem1ine whether the Applicant is 
in compliance with its obligations, including, but not limited to, any employment obligations 
which may arise under this Agreement. 

Section 8.5. SlTE VISITS AND RECORD REVIEW. 

Applicant shall allow authorized employees of District, the Comptroller, the Appraisal District, 
and/or the State Auditor's Office to have access to Applicant's Qualified Prope1ty and/or 
business records, in accordance with Section 22.07 of the TEXAS TAX CODE, from the 
Application Review Sta1t Date through the Final Tennination Date, in order to inspect the 
project to determine compliance with the terms hereof or as necessary to properly appraise the 
Taxable Value ofApplicant's Qualified Property. 

A. All inspections will be made at a mutually agreeable time after the giving of not 
less that forty-eight ( 48) hours p1ior w1itten notice, and will be conducted in such a manner so as 
not to unreasonably interfere with either the construction or operation of Applicant's Qualified 
Property. 

B. All inspections may be accompanied by one or more representatives of Applicant, and 
shall be conducted in accordance with Applicant's safety, security, and operational standards. 
Notwithstanding the foregoing, nothing contained in this Agreement shall require the Applicant 
to provide District, Comptroller, or the Appraisal District with any technical or business 
inf01mation that is proprietary, a trade secret or is subject to a confidentiality agreement with any 
third paity. 

Section 8.6. RIGHT To AUDIT; SUPPORTING DOCUMENTS; INDEPENDENT AUD ITS. 

This Agreement is subject to review and audit by the State Auditor pursuant to Section 
2262.003 of the TEXAS GOVERNMENT CODE and Section 331.0lO(a) of the TEXAS TAX 
CODE, and the following requirements: 

A. District and Applicant shall maintain and retain supporting documents adequate to 
ensure that claims for the Tax Limitation Amount are in accordance with applicable Comptroller 
and State of Texas requirements. Applicant and District shall maintain all such documents and 
other records relating to this Agreement and the State's property for a period of four (4) years 
after the later of: 

i. date of submission of the final payment; 

ii. Final Termination Date; or 
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iii. date of resolution of all disputes or payment. 

B. District and Applicant shall make available at reasonable times and upon reasonable 
notice, and for reasonable periods, all information related to the Applicant's Qualified Property, 
Qualified Investment, Qualifying Jobs, and wages paid for Non-Qualifying Jobs such as work 
papers, rep01ts, books, data, files, software, records, calculations, spreadsheets and other 
supp01ting documents pe1taining to this Agreement, for purposes of inspecting, monitoring, 
auditing, or evaluating by Comptroller, State Auditor's Office, State of Texas or their authorized 
representatives. Applicant and District shall cooperate with auditors and other authorized 
Comptroller and State of Texas representatives and shall provide them with prompt access to all 
of such property as requested by Comptroller or the State of Texas. By example and not as an 
exclusion to other breaches or failures, Applicant' s failure to comply with thi s Section shall 
constitute a material breach of this Agreement. 

C. Comptroller may require, at Applicant' s or District' s sole cost and expense, as 
applicable, independent audits by a qualified certified public accounting firm of Applicant' s, 
District's or the Comptroller's books, records, or property. The independent auditor shall provide 
Comptroller with a copy of such audit at the same time it is provided to Applicant and/or 
District. 

D. In addition to and without limitation on the other audit provisions of this Agreement, 
pursuant to Section 2262.003 of the TEXAS GOVERNMENT CODE, the state auditor may 
conduct an audit or investigation of Applicant or District or any other entity or person receiving 
funds from the state directly under this Agreement or indirectly through a subcontract under this 
Agreement. The acceptance of funds by Applicant or District or any other entity or person 
directly under this Agreement or indirectly through a subcontract under this Agreement acts as 
acceptance of the authority of the state auditor, under the direction of the legislative audit 
committee, to conduct an audit or investigation in connection with those funds. Under the 
direction of the legislative audit committee, Applicant or District or other entity that is the 
subject of an audit or investigation by the state auditor must provide the state auditor with access 
to any information the state auditor considers relevant to the investigation or audit. This 
Agreement may be amended unilaterally by Comptroller to comply with any rules and 
procedures of the state auditor in the inlplementation and enforcement of Section 2262.003 of the 
TEXAS GOVERNMENT CODE. 

Section 8.7. FALSE STATEMENTS; BREACH OF REPRESENTATIONS. 

The Paities acknowledge that this Agreement has been negotiated, and is being executed, in 
reliance upon the information contained in the Application, and any supplements or amendments 
thereto, without which Comptroller would not have approved this Agreerrient and Disttict would 
not executed this Agreement. By signature to this Agreement, Applicant: 

A. represents and warrants that all infonnation, facts, and representations contained in the 
Application are true and c01Tect; and 
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B. aclmowledges that if Applicant submitted its Application with a false statement, signs 
this Agreement with a false statement, or submits a report with a false statement, or it is 
subsequently dete1111ined that Applicant has violated any of the representations, warranties, 
guarantees, certifications or affnmations included in the Application or this Agreement, 
Applicant shall have materially breached this Agreement and the Agreement shall be invalid and 
void except for the enforcement of the provisions required by 34 Tex. Admin. Code § 
9.1053(f)(2)(L). 

ARTICLE IX 
MATERIAL BREACH OR EARLY TERMINATION 

Section 9.1. EVENTS CONSTJTUTING MATERIAL BREACH OF AGREEMENT. 

Applicant shall be in Mate1ial Breach of this Agreement if it conunits one or more of the 
following acts or omissions: 

A. The Application, any Application Supplement, or any Application Amendment on 
which this Agreement is approved is determined to be inaccurate as to an material representation, 
infonnation, or fact or is not complete as to any material fact or representation or such 
application; 

B. Applicant failed to have complete Qualified Investment as required by Section 2.5 of 
this Agreement; 

C. Applicant failed to create the number of Qualifying Jobs specified in Schedule C of 
the Application; 

D . Applicant failed to pay the average weekly wage of all jobs in the county in which 
District's admini strative office is located for all Non-Qualifying Jobs created by Applicant; 

E. Applicant failed to provide payments to District sufficient to protect the future District 
revenues through payment of revenue offsets and other mechanisms as more fully described in 
Ai1icle IV of this Agreement; 

F. Applicant failed to provide payments to the Distiict that protect Dist1ict from the 
payment of extraordinary education related expenses related to the project, as more fully 
specified in Aiticle V of this Agreement; 

G. Applicant failed to provide such supplemental payments as more fully specified in 
Ai1icle VI of this Agreement; 

H. Applicant failed to create and Maintain Viable Presence on and/or with the qualified 
prope1ty as more fully specified in Aiticle Vlll of this Agreement; 
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I. Applicant failed to submit the reports required to be submitted by Section 8.2 to the 
satisfaction of Comptroller on the dates indicated on the fonn; 

J. Applicant failed to provide the District or Comptroller with all infonnation reasonably 
necessary for District or Comptroller detennine whether Applicant is in compliance with its 
obligations, including, but not limited to, any employment obligations which may arise under 
this Agreement; 

K. Applicant failed to allow authorized employees of District, Comptroller, the Appraisal 
District, and/or the State Auditor's Office to have access to Applicant's Qualified Property 
and/or business records in order to inspect the project to determine compliance with the te1ms 
hereof or as necessary to properly appraise the Taxable Value ofApplicant's Qualified Property; 

L. Applicant failed to comply with a request by the State Auditor's office to review and 
audit the Applicant's compliance with the Agreement. 

M. Applicant has made any payments to the District or to any other person or persons in 
any fonn for the payment or transfer of money or any other thing of value in recognition of, 
anticipation of, or consideration for this Agreement for limitation on appraised value made 
pursuant to Chapter 313of the TEXAS TAX CODE, in excess of the amounts set fo11h in 
Articles III and IV, of this Agreement; or 

N. Applicant fails either to: 

i. Implement a plan to remedy non-compliance as required by Comptroller 
pursuant to 34 TAC Section 9.1059; or 

ii. Pay a penalty assessed by Comptroller pursuant to 34 TAC Section 9.1059. 

Section 9.2. CONSEQUENCES Or EARLY TERMINATION OR OTHER BREACH BY APPLICANT. 

A. In the event that Applicant terminates this Agreement without the consent of District, 
except as provided in Section 7 .2 of this Agreement, or in the event that Applicant fails to 
comply in any mate1ial respect with the te1ms of this Agreement or to meet any material 
obligation under this Agreement, after the notice and cure period provided by Section 9.3, then 
District shall be entitled to the recapture of all ad valorem tax revenue lost as a result of this 
Agreement together with the payment of penalty and interest, as calculated in accordance with 
Section 9.3.C on that recaptured ad valorem tax revenue. For purposes of this recapture 
calculation, Applicant shall be entitled to a credit for all payments made to District pursuant to 
A1ticle IV, V, and VI of this Agreement. 

B. Notwithstanding Section 9.2.A, in the event that Distiict determines that Applicant has 
failed to Maintain Viable Presence and provides written notice of tennination of the Agreement, 
then Applicant shall pay to District liquidated damages for such failure within thi1ty (30) days 
after receipt of such te1mination notice. The sum of liquidated damages due and payable shall be 
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the sum total of District ad valorem taxes for all of the Tax Years for which a Tax Limitation 
was granted pursuant to this Agreement prior to the year in which the default occurs that 
otherwise would have been due and payable by Applicant to District without the benefit of this 
Agreement, including penalty and interest, as calculated in accordance with Section 7.5. For 
purposes of this liquidated damages calculation, Applicant shall be entitled to a credit for all 
payments made to District pursuant to Article IV, V, and VI. Upon payment of such liquidated 
damages, Applicant's obligations under this Agreement shall be deemed fully sati sfied, and such 
payment shall constitute the District 's sole remedy. 

C. In determining the amount ofpenalty or interest, or both, due in the event of a breach 
of this Agreement, Distiict shall first detennine the base amount of recaptured taxes less all 
credits w1der Section 9.2.A owed for each Tax Year dming the Tax Limitation Petiod. District 
shall calculate penalty or interest for each Tax Year during the Tax Limitation Period in 
accordance with the methodology set forth in Chapter 33 of the TEXAS TAX CODE, as if the 
base amount calculated for such Tax Year less all credits under Section 9.2.A had become due 
and payable on Febrnary 1 of the calendar year following such Tax Year. Penalties on said 
amounts shall be calculated in accordance with the methodology set fo1ih in Section 33.0l(a) of 
the TEXAS TAX CODE, or its successor statute. Interest on said amounts shall be calculated in 
accordance with the methodology set fmih in Section 33.0l(c) of the TEXAS TAX CODE, or its 
successor statute. 

Section 9.3. LIMITED STATUTORY CURE OF MATERIAL BREACH. 

In accordance with the provisions of Section 313.0275 of the Texas Tax Code, for any 
full tax year which commences after the project has become operational, Applicant may cure the 
Material Breaches of this Agreement, defined in Sections 9. 1.C. or 9.1.D, above, without the 
termination of the remaining term of this Agreement. In order to cure its non-compliance with 
Sections 9.1.C. or 9.1.D for the patiicular Tax Year of non-compliance only, Applicant may 
make the liquidated damages payment required by Section 313.0275(b) of the Texas Tax Code, 
in accordance with the provisions of Section 3 l 3.0275(c) of the Texas Tax Code. 

Section 9.3. DETERMINATION Of? MATERIAL BREACH AND TERMINATION OF AGREEMENT. 

A. Prior to making a detetmination that the Applicant has committed a material breach of 
this Agreement, such as making a misrepresentation in the Application, failing to Maintain 
Viable Presence in District as required by Section 8.1 of this Agreement, failing to make any 
payment required under this Agreement when due, or has otherwise committed a material breach 
of this Agreement, District shall provide Applicant with a written notice of the facts which it 
believes have caused the mateti al breach of this Agreement, and if cure is possible, the cure 
proposed by District. After receipt of the notice, Applicant shall be given ninety (90) days to 
present any facts or arguments to the Board of Trustees showing that it is not in material breach 
of its obligations under the Agreement, or that it has cured or unde11aken to cure any such 
material breach. 
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B. If the Board of Trustees is not satisfied with such response and/or that such breach has 
been cured, then the Board of Trnstees shall, after reasonable notice to Applicant, conduct a 
hearing called and held for the purpose of determining whether such breach has occmTed and, if 
so, whether such breach has been cured. At any such hearing, Applicant shall have the 
oppo1tunity, together with their counsel, to be heard before the Board ofTrustees. At the hearing, 
the Board of Trnstees shall make findings as to whether or not a material breach of this 
Agreement has occurred, the date such breach occmTed, if any, and whether or not any such 
breach has been cured. In the event that the Board of Trnstees detennines that such a breach has 
occtmed and has not been cured, it shall also tenninate the Agreement and determine the amount 
ofrecaptured taxes under Section 9.2.A and B (net of all credits under Section 9.2.A and B), and 
the amount of any penalty and/or interest under Section 9.2.C that are owed to Disttict. 

C. After making its detennination regarding any alleged breach, the Board of Trustees 
shall cause Applicant to be notified in writing of its dete1mination (a "Determination of Breach 
and Notice of Contract Tennination. "). 

Section 9.4. DISPUTE RESOLUTION. 

A. After receipt of notice of the Board of Trustee's Determination of Breach and Notice 
ofContract Te1mination under Section 9.3, Applicant shall have ninety (90) days in which either 
to tender payment or evidence of its eff01is to cure, or to initiate mediation of the dispute by 
written notice to Distiict, in which case the Distiict and the Applicant shall be required to make a 
good fa ith effo1t to resolve, without res011 to litigation and within ninety (90) days after the 
Applicant's receipt of notice of the Board of Trustee's determination of breach under Section 
9.3 , such dispute through mediation with a mutually agreeable mediator and at a mutually 
convenient time and place for the mediation. If the Parties are unable to agree on a mediator, a 
mediator shall be selected by the senior state district comt judge then residing in Pecos County, 
Texas. The Pa11ies agree to sign a document that provides the mediator and the mediation will be 
governed by the provisions of Chapter 154 of the Texas Civil Practice and Remedies Code and 
such other rnles as the mediator shall presciibe. With respect to such mediation, (i) Distiict shall. 
bear one-half of such mediator's fees and expenses and Applicant shall bear one-half of such 
mediator's fees and expenses, and (ii) othe1wise each Party shall bear all of its costs and 
expenses (including attorneys' fees) incurred in connection with such mediation. 

B. In the event that any mediation is not successful in resolving the dispute or that 
payment is not received before the expiration of such ninety (90) days, Disni ct shall have the 
remedies for the collection of the amounts determined under Section 7.8 as are set fo1th in 
Chapter 33, Subchapters B and C, of the Texas Tax Code for the collection of delinquent taxes. 
In the event that District successfully prosecutes legal proceedings under this section, the 
Applicant shall also be respons ible for the payment of attorney's fees and a tax lien on 
Applicant's Qualified Prope1ty and Applicant's Qualified Investment pursuant to Section 33.07 
of the Texas Tax Code to the attorneys representing District pursuant to Section 6.30 of the 
Texas Tax Code. 
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C. In any event where a dispute between District and Applicant under this 
Agreement cannot be resolved by the Paiiies, after completing the procedures required above in 
this Section, either District or Applicant may seek a judicial declaration of their respective rights 
and duties under this Agreement or otherwise, in any j udicial proceeding, assert any lights or 
defenses, or seek any remedy in law or in equity, against the other Party with respect to any 
claim relating to any breach, default, or nonperfonnance of any covenant, agreement or 
unde1iaking made by a Paiiy pursuant to this Agreement. 

Section 9.5. L IMITATION OF OTHER DAMAGES. 

Notwithstanding anything contained in this Agreement to the contrary, in the event of 
default or breach of this Agreement by the Applicant, District's damages for such a default shall 
under no circumstances exceed the greater of either any amounts calculated under Sections 9.2 
above, or the monetary sum of the difference between the payments and credits due and owing to 
Applicant at the time of such default and District taxes that would have been lawfully payable to 
District had this Agreement not been executed. In addition, District's sole right of equitable relief 
under this Agreement shall be its right to tenninate this Agreement. The Parties fu1iher agree that 
the limitation of damages and remedies set forth in this Section 9.5 shall be the sole and 
exclusive remedies available to the District, whether at law or under p1inciples of equity. 

Section 9.6. BINDING ON SUCCESSORS. 

In the event of a merger or consolidation of District with another school district or other 
governmental authority, this Agreement shall be binding on the successor school district or other 
governmental authmity. 

ARTICLEX. 

MISCELLANEOUS PROVISIONS 


Section 10.1. INFORMATION AND NOTICES. 

A. Unless othe1wise expressly provided in this Agreement, all notices required or 
permitted hereunder shall be in writing and deemed sufficiently given for all purposes hereof if 
(i) delivered in person, by coW'ier (e.g., by Federal Express) or by registered or ce1iified United 
States Mail to the Paiiy to be notified, with receipt obtained, or (ii) sent by facsimile 
transmission, with "answer back" or other " advice of receipt" obtained, in each case to the 
appropriate address or number as set forth below. Each notice shall be deemed effective on 
receipt by the addressee as aforesaid; provided that, notice received by facsimile transmission 
after 5:00 p.m. at the location of the addressee of such notice shall be deemed received on the 
first business day following the date ofsuch electronic receipt. 

Agreement for Limitation on Appraised Value 
Between Iraan-Sheffield Independent School District and W~-st Texas Solar I LLC 
T EXAS C OMPTROLLER Ai'PLICATION N UMBER I 020 

December 8, 20 14 

Page 27 

Texas Eco110111ic Del'elop111e11/ Ac/ Agreeeme111 

Comp/roller Form 50-286 (.la1111wy 2014) 



B. Notices to Disttict shall be addressed to District's Authorized Representative as 
follows: 

Kevin Allen, Superintendent 
IRAAN-SHEFFIELD INDEPENDENT SCHOOL DISTRICT 

I 00 S. Fan Street 
P.O. Box 486 
Iraan, Texas 79744 
Fax: (432) 639-2501 
Email: kevin.allen@isisd.net 

C. Notices to Applicant shall be addressed to its Authorized Representative as follows: 

Brent Bailey 
Vice President, Legal 
West Texas Solar 1, LLC 
300 Convent Street, Suite 1900 
San Antonio, TX 78205 
Fax: (210) 858-6738 
Email: bbailey@ocisolarpower.com 

or at such other address or to such other facsimile transmission number and to the attention of 
such other person as Applicant may designate by written notice to District. 

Sectio n 10.2. AMENDMENTS To AGREEMENT;WAIVERS. 

A. This Agreement may not be modified or amended except by an instrument or 
instruments in wiiting signed by all of the Patties and after completing the requirements of 
Subsection B hereof. Waiver of any tenn, condition or provision of this Agreement by any Party 
shall only be effective if in w1iting and shall not be construed as a waiver of any subsequent 
breach of, or failure to comply with, the same te1m, condition or provision, or a waiver of any 
other te1m, condition or provision of this Agreement. 

B. By official action of the District' s Board of Trustees, this Agreement may on ly be 
amended according to the following: 

1. Applicant shall submit to District and Comptt·oller: 

a. 	 a written request to amend the Application and this Agreement which 

shall specify the changes Applicant requests; 

b. 	 any changes to the information that was provided in the Application 

that was approved by District and considered by Comptroller; 
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c. and any additional info1111ation requested by District or Comptroller 
necessary to evaluate the amendment or modification; and 

u . Comptroller shall review the request and any additional infonnation and provide a 
revised Comptroller ce1tificate for a limitation within 90 days of receiving the 
revised Application and, if the request to amend the Application has not been 
approved by Comptroller by the end of the 90 day period, the request is denied; 

111. If Comptroller has not denied the request, District's Board of Trustees shall 
approve or disapprove the request before the expiration of 150 days after the 
request is filed. 

C. Any amendment of the Agreement adding additional or replacement Qualified 
Prope11y pursuant to this Section 10.3 of this Agreement shall: 

i. require that all property added by amendment be eligible property as 
defmed by Section 313.024 of the Texas Tax Code; 

ii. clearly identify the prope1ty, investment, and employment information 
added by amendment from the prope1ty, investment, and employment information 
in the original Agreement; and 

m . defme minimum eligibility requirements for the recipient of limited value. 

D . This Agreement may not be amended to extend the value limitation tin1e period 
beyond its ten year statutory te1m. 

Section 10.4. ASSIGNMENT. 

Any assigmnent of the interests of Applicant in this Agreement is considered an 
amendment to the Agreement and Applicant may only assign this Agreement, or a po1tion of this 
Agreement, after complying with the provisions of Section 10.3 regarding amendments to the 
Agreement. 

Section 10.5. MERGER. 

This Agreement contains all of the terms and conditions of the understanding of the 
Paities relating to the subject matter hereof. All prior negotiations, discussions, conespondence, 
and preliminary understandings between the Parties and others relating hereto are superseded by 
this Agreement. 

Section 10.6. MAINTENANCE OF COUNTY APPRAISAL DISTRICT RECORDS. 

When appraising the Applicant's Qualified Property and the Applicant's Qualified 
Investment subject to a limitation on Appraised Value under this Agreement, the Chief Appraiser 
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of the Appraisal District shall dete1mine the Market Value thereof and include both such Market 
Value and the appropriate value thereofunder this Agreement in its appraisal records. 

Section 10.7. GOVERNING LAW. 

This Agreement and the transactions contemplated hereby shall be governed by and 
interpreted in accordance with the laws of the State of Texas without giving effect to principles 
thereof relating to conflicts of law or rules that would direct the application of the laws of 
another jurisdiction. Venue in any legal proceeding shall be in the County. 

Section 10.8. AUTHORITY To EXECUTE AGREEMENT. 

Each of the Pa1ties represents and warrants that its undersigned representative has been 
expressly authorized to execute this Agreement for and on behalf of such Pmty. 

Section 10.9. SEVERABILITY. 

If any te1m, provision or condition of this Agreement, or any application thereof, is held 
invalid, illegal or unenforceable in any respect under any Law (as hereinafter defined), this 
Agreement shall be reformed to the extent necessary to conform, in each case consistent with the 
intention of the Pmties, to such Law, and to the extent such tenn, provision or condition cannot 
be so reformed, then such tenn, provision or condition (or such invalid, illegal or unenforceable 
application thereof) shall be deemed deleted from (or prohibited under) this Agreement, as the 
case may be, and the validity, legality and enforceability of the remaining tenns, provisions and 
conditions contained herein (and any other application such te1m, provision or condition) shall 
not in any way be affected or inlpaired thereby. Upon such determination that any tenn or other 
provision is invalid, illegal or incapable of being enforced, the Parties hereto shall negotiate in 
good faith to modify this Agreement in an acceptable manner so as to effect the original intent of 
the Parties as closely as possible to the end that the transactions contemplated hereby are fulfilled 
to the extent possible. As used in this Section 10.9, the term "Law" shall mean any applicable 
statute, law (including common law), ordinance, regulation, rule, ruling, order, writ, injunction, 
decree or other official act of or by any federal, state or local government, governmental 
depaitment, commission, board, bureau, agency, regulatory auth01ity, instrumentality, or judicial 
or administrative body having jmisdiction over the matter or matters in question. 

Section 10.10. PAYMENT OF EXPENSES. 

Except as otherwise expressly provided in this Agreement, or as covered by the 
application fee, each of the Pa1ties shall pay its own costs and expenses relating to this 
Agreement, including, but not limited to, its costs and expenses of the negotiations leading up to 
this Agreement, and of its perfonnance and compliance with this Agreement. 
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Section 10.11. INTERPRETATION. 

When a reference is made in this Agreement to a Section, Aliicle or Exhibit, such 
reference shall be to a Section or Article of, or Exhibit to, this Agreement unless otherwise 
indicated. The headings contained in this Agreement are for reference purposes only and shall 
not affect in any way the meaning or interpretation of this Agreement. The words "include," 
" includes" and "including" when used in this Agreement shall be deemed in such case to be 
followed by the phrase ", but not limited to,". Words used in this Agreement, regardless of the 
number or gender specifically used, shall be deemed and construed to include any other number, 
singular or plural, and any other gender, masculine, feminine or neuter, as the context shall 
require. This Agreement is the joint product of the Paiiies and each provision of this Agreement 
has been subject to the mutual consultation, negotiation and agreement of each Paiiy and shall 
not be construed for or against any Paiiy. 

Section 10.12. EXECUTION OF COUNTERPARTS. 

This Agreement may be executed in multiple counterparts, each of which shall be 
deemed an original, and all of which, taken together, shall constitute but one and the same 
instrnment, which may be sufficiently evidenced by one counterpaii. 

Section 10.13. PUBLICATION OF DOCUMENTS. 

The Pa1iies acknowledge that District is required to publish Application and its required 
schedules, or any amendment thereto; all economic analyses of the proposed project submitted to 
District; and the approved and executed copy of this Agreement or any amendment thereto, as 
follows: 

A. Within seven (7) days of such document, the school district shall submit a copy to 
Comptroller for Publication on Comptroller's Internet website; 

B. District shall provide on its website a link to the location of those documents posted on 
Comptroller's website; 

C. This Section does not require the publication of information that is confidential under 
Section 313 .028 of the Texas Tax Code. 

Section 10.14. CONTROL; OWNERSHIP; LEGAL PROCEEDINGS. 

Applicant shall immediately notify District in writing of any actual or anticipated change 
in the control or ownership of Applicant and of any legal or administrative investigations or 
proceedings initiated against Applicant regardless of the jurisdiction from which such 
proceedings 01iginate. 
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Section 10.15. DUTY To DISCLOSI!:. 

If circumstances change or additional infonnation is obtained regarding any of the 
representations and warranties made by Applicant in the Application or this Agreement, or any 
other disclosure requirements, subsequent to the date of this Agreement, Applicant's duty to 
disclose continues throughout the te1m of this Contract. 

IN Wl* S WHEREOF, this Agreement has been executed by the Patties in multiple originals 
on this day ofQE[(f1fE{?2014. 

WEST TEXAS SOLAR 1 LLC 	 IRAAN-SHEFFIELD INDEPENDENT 

SCHOOL DJ STRICT 

By: 

Name: ::-Tc~~oc~~ Board ofTrnstees 

Title: vP ~Jcl~1-- Attest: 

By~ 
Secretary 
Board ofTrnstees 

Presid 
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EXHIBIT J 

DESCRIPTION AND LOCATION OF ENTERPRISE OR REINVESTMENT ZONE 

The Reinvestment Zone was originally created on October 14, 2014, by action of the Pecos 
County Commissioners Court. As a result of the action, all of the following real prope11y within 
Pecos County, Texas is located within the boundaries of the APOLLO REINVESTMENT ZONE. 
A map of the Reinvestment Zone is attached as the last page of this EXHJBJT 1. The legal 
description of the is as follows: 
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EXHIBIT A 

LEGAL DESCRIPTION OF "APOLLO" 


REINVESTMENT ZONE 


TWO TRACTS: 2158.770 ACRES AND 5.350 ACRES 

2158.770 ACRES 

LEGAL DESCRIPTION: BEING 2158.770 ACRES OF LAND LYING IN AND BEING 
SITUATED OUT OF SECTION 441/2, CHARLES GRAEF SURVEY, ABSTRACT NO. 8435, 
THE WEST-PART OF SECTION 74, BLOCK 194, ABSTRACT NO. 8431, G.C. & S.F. RR 
Co. SURVEY, SECTION 73, BLOCK 194, ABSTRACT NO. 5015, G.C. & S.F. RR Co. 
SURVEY, SECTION 8, BLOCK 12, ABSTRACT NO. 5614, H. & G.N. RR Co. SURVEY, 
SECTION 9, BLOCK 12, ABSTRACT NO. 293, H. & G.N. RR Co. SURVEY, AND SECTION 
44, BLOCK 12, ABSTRACT NO. 5981, H. & G.N. RR Co. SURVEY, ALL IN PECOS 
COUNTY, TEXAS, AND BEING THE RESIDUE OF THAT SAME TRACT CONVEYED TO 
JOHN E. HARRIS, JR. AND MARILYN HARRIS BY DEED RECORDED IN VOLUME 30, 
PAGE 18 AND VOLUME 32, PAGE 774 OF THE OFFICIAL PUBLIC RECORDS OF PECOS 
COUNTY, TEXAS, A PORTION OF TRACT 1 AND ALL OF TRACTS 2, 3, 4 AND 5 AS 
CONVEYED BY DEED TO THE GUNTER PEANUT CO., INC. AND JEFF CART BY DEED 
RECORDED IN VOLUME 742, PAGE 78 OF THE DEED RECORDS OF PECOS COUNTY, 
TEXAS AND A PORTION OF SAID SECTION 44 CONVEYED TO LADONNA WALTERS, 
ET AL PER LAST WILL AND TESTAMENT AND CODICIL TO LAST WILL AND 
TESTAMENT OF LAURA LOU NEVILL RECORDED IN THE COUNTY COURT 
RECORDS OF PECOS COUNTY, TEXAS; SAID 2158.770 ACRES OF LAND BEING MORE 
PARTICULARLY DESCRIBED AS 2159.866 ACRES OF LAND, SAVE AND EXCEPT 
THAT CERTAIN 1.10 ACRE TRACT, FOUND TO CONTAIN 1.096 ACRES OF LAND, 
CONVEYED TO WEST TEXAS UTILITIES CO. BY DEED RECORDED IN VOLUME 550, 
PAGE 255 OF SAID DEED RECORDS, AND AS FOLLOWS AND AS SURVEYED UNDER 
THE SUPERVISION OF JOHN F. WATSON & COMPANY IN MAY THRU SEPTEMBER, 
2014: 

BEGINNING at a 1 'h inch iron pipe found in the east line of Section 43 of said Block 12 for the 
northwest corner of said West-Part of Section 74 and the southwest corner of said Section 73 and 
an angle point hereof; 

THENCE North 11°46'49" East a distance of 9152. 78 feet along the common line of said 
Sections 43 and 73, the common line of Section 7 of said Block 12 and said Section 73 and the 
common line of said Sections 7 and 8 to a point for the southwest corner of that certain 163.10 
acre tract conveyed to John and Marilyn Harris by deed recorded in Volume 32, Page 772 of said 
official public records and the northwest corner of said Gunter Tract 4 and hereof and from 
which a 1 Y2 inch iron pipe found for the northerly common corner of said Sections 7 and 8 bears 
North 11 °46'49" East a distance of 3831.54 feet along said common line; 

THENCE South 78°07'57" East a distance of 2641.67 feet along the south line of said 163.10 
acre tract to a point in the common line of said Section 9 and said Section 8 for the southeast 



corner of said 163.10 acre tract, the northeast corner of said Gunter Tract 4, and an eJI corner 
hereof and from which a 5/8 inch iron rod found as the accepted northerly common corner of 
said Sections 8 and 9 bears North 11°48' 14" East a distance of 6798.96 feet along said common 
line; 

THENCE South 11°48' 14" West a distance of 1175.15 feet along the common line of said 
Sections 8 and 9 to a point for the southwest corner of that certain 160 acre tract conveyed as 
Tract Four to Jerry V. Durant by deed recorded in Volume 786, Page 608 of said deed records, 
the northwest corner of said Gunter Tract 5 and an interior corner hereof; 

THENCE South 78°35'18" East along the south line of said Durant tract, passing at a distance of 
29.33 feet a Yi inch iron rod with cap found for reference, continuing in all a distance of 2642.00 
feet to a 1 Yi inch iron pipe found in the common line of Section 10 of said Block 12 and said 
Section 9 for the southeast corner of said Durant tract, the northeast corner of said Gunter Tract 5 
and an ell corner hereof; 

THENCE South 11°48'14" West a distance of 2139.77 feet along the common line of said 
Sections 9 and 10 to a point for an ell corner of said Section 73, the southwest corner of said 
Section 10 and an interior corner hereof; 

THENCE South 78°11'26" East along the common line of said Sections 10 and 73, passing at a 
distance of 0.90 feet a 6 inch cedar fence corner post, continuing in all a distance of 594.42 feet 
to a point for the northwest corner of that certain 3.90 acre tract conveyed as Group Three to 
James Jepson by deed recorded in Volume 821, Page 248 of said deed records and an ell corner 
hereof and from which a 6 inch cedar fence corner post found for the northeast corner of said 
Section 73 bears South 78°1 1 '26" East a distance of 30.00 feet along said common line; 

THENCE along the westerly lines of said 3.90 acre tract the following four (4) calls: 

1. 	 South 11°51 '30" West a distance of 2549.97 feet to a point for an angle point; 
2. 	 South 38°37'30" West a distance of 672.90 feet to a point for an angle point; 
3. 	 South 05°38'30" East a distance of 1007.60 feet to a point for an angle point; 
4. 	 South 11 °51 '30" West a distance of 1595.40 feet to a point in the north line of that certain 

1 acre tract conveyed as Group Two to James Jepson by said deed recorded in Volume 
821, Page 248 of said deed records for the southwest corner of said 3.90 acre tract and an 
ell corner hereof; 

THENCE North 78°08'29" West a distance of 265.19 feet along the north line of said l acre tract 
to a point for the northwest corner of said I acre tract and an interior corner hereof; 

THENCE South 11 °51'30" West a distance of 147.88 feet along the west line of said 1 acre tract 
to a point in the common line of the East-Part of said Section 74 of said Block 194 and said 
Section 73 for the southwest corner of said 1 acre tract and an ell corner hereof and from which a 
1 Y2 inch iron pipe found for the southeast corner of said Section 73 bears South 78°11'45" East 
a distance of 295.20 feet along said common line; 



THENCE North 78°11'45" West a distance of 2946.42 feet along said common line to a 1 Y2 inch 
iron pipe found for the northwest corner of said East-Part of said Section 74, the northeast corner 
of said West-Part of said Section 74 and an interior corner hereof; 

THENCE South 11°51'13" West a distance of 3651.92 feet along the common line of said East­
Part and said West-Part of Section 74 to a 1 Y2 inch iron pipe found in the north line of said 
Section 44 Yi for the southwest corner of said East-Part, the southeast corner of said West-Part 
and an interior corner hereof; 

THENCE South 88°51'15" East a distance of 1341.94 feet along the common line of said East­
Part and said Section 44 Y2 to a cotton spindle found in the west line of Section 75 of said Block 
194 for an ell corner of said East-Part, the northeast corner of said Section 44 Yz and an ell corner 
hereof; 

THENCE South 01 °03'16" West a distance of 4921.69 feet along the common line of said 
Sections 75 and 44 Yi and the common line of Section 80 of said Block 194 and said Section 44 
Yz to a point in the north line of Section 4, Block 16, University Land, for the southwest corner of 
said Section 80, the southeast corner of said Section 44 Yi and the southerly southeast corner 
hereof and from which a 1 14 inch iron pipe found for reference bears South 88°35'30" East a 
distance of 85.93 feet along said north line; 

THENCE North 88°35'30" West a distance of 3099.88 feet along the common line of said 
Sections 4 and 44 Y2 to a 2 inch iron pipe found for the northerly common corner of Section 5 of 
said Block 16 and said Section 4 and an angle point hereof; 

THENCE North 88°35'18" West a distance of 4113.41 feet along the common line of said 
Sections 5 and 44 Yi to a 120D nail found for the southeast corner of that certain 43.04 acre tract 
conveyed to LCRA Transmission Services Corporation by deed recorded in Volume 39, Page 
193 of said official public records and the southwest corner of said Han-is residue tract and the 
southerly southwest corner hereof and from which a bolt found at a 2 inch iron pipe fence corner 
post for a replacement monument for the nottherly common corner of Section 6 of said Block 16 
and said Section 5 and the southwest corner of said Section 44 'h bears No1th 88°35' 18" West a 
distance of 1285.74 feet along said common line; 

THENCE North 01°24'18" East a distance of 1338.49 feet along the east line of said LCRA tract 
to 2 inch iron pipe fence corner post found in the common line of said Sections 44 and 44 Yz for 
the northeast corner of said LCRA tract, the westerly northwest corner of said Harris residue 
tract, and an interior corner hereof and from which a 1 14 inch iron pipe found for the southeast 
corner of said Section 44 bears South 78°08' 14" East a distance of 2440.55 feet along said 
common line; 

THENCE N01th 78°08'14" West a distance of 68.24 feet along said common line to an iron rod 
set for ell corner hereof and from which a 1 inch iron pipe found for the westerly northwest 
corner of said Section 44 Yz _bears North 78°08 ' 14" West a distance of 1238.96 feet along said 
common line; 



THENCE North 20°33'03 11 East a distance of 4519.78 feet to an iron rod set for an ell corner 
hereof; 

THENCE South 78°07'0411 East a distance of 811.71 feet to an iron rod set for an interior corner 
hereof; 

THENCE North 11 °53'5411 East a distance of 810.80 feet to an iron rod set in the common line of 
said Sections 43 and 44 an ell corner hereof and from which a 1 Yz inch iron pipe found for the 
westerly common corner of said Sections 43 and 44 bears N011h 78°07'04" West a distance of 
4278.38 feet along said common line; 

THENCE South 78°07'04" East a distance of 1008.95 feet along said common line to an iron rod 
set in the west line of said West Part of Section 74 for the easterly common corner of said 
Sections 43 and 44 and an interior corner hereof and from which a Yi inch iron rod with cap 
found bears North 78°07'04" West a distance of 6.62 feet along said common line; 

THENCE North 11 °53 '54 11 East a distance of 2950.11 feet along the common line of said West 
Part of Section 74 and said Section 43 to the POINT OF BEGINNING and containing 
2159.866 acres of land, more or less. 

SAVE AND EXCEPT SAID 1.10 ACRE TRACT CONVEYED TO SAID WEST TEXAS 
UTILITIES CO., FOUND TO CONTAIN 1.096 ACRES, AND BEING MORE 
PARTICULARLY DESCRIBED AS FOLLOWS: 

BEGINNING at a 2 inch iron pipe fence corner post found in the southeast r-o-w line of F.M. 
Highway 1901 for the west corner hereof and from which said 1 14 inch iron pipe found for the 
southeast corner of said Section 44 and an interior corner of said Section 44 Yi bears South 
69°50' 18" West a distance of 2358.23 feet; 

THENCE North 41°45'3611 East a distance of 164.95 feet along said r-o-w line to a 2 inch iron 
pipe fence corner post found for the north corner hereof; 

THENCE South 51°08'33 11 East a distance of 289.91 feet to a 2 inch iron pipe fence comer post 
found for the east comer hereof; 

THENCE South 41°47'35 11 West a distance of 164.87 feet to a 2 inch iron pipe fence comer post 
found for the south comer hereof; 

THENCE North 51°09'30" West a distance of 289.82 feet to the POINT OF BEGINNING and 
containing 1.096 acres of land, more or less. 

LEAVING A TOTAL 2158.770 ACRES MORE OR LESS. 



5.350ACRES 

LEGAL DESCRIPTION: BEING 5.350 ACRES OF LAND LYING IN AND BEING 
SITUATED OUT OF SECTION 73, BLOCK 194, ABSTRACT NO. 5015, G.C. & S.F. RR Co. 
SURVEY, IN PECOS COUNTY, TEXAS, AND BEING THE RESIDUE OF THAT CERTAIN 
TRACT 1 CONVEYED BY DEED TO THE GUNTER PEANUT CO., INC. AND JEFF CART 
BY DEED RECORDED IN VOLUME 742, PAGE 78 OF THE DEED RECORDS OF PECOS 
COUNTY, TEXAS; SAID 5.350 ACRES OF LAND BEING MORE PARTICULARLY 
DESCRIBED AS FOLLOWS AND AS SURVEYED UNDER THE SUPERVISION OF JOHN 
F. WATSON &COMPANYINMAYTHRU JUNE, 2014: 

BEGINNING at a point in the common line of Section 72 of said Block 194 and said Section 73 
for an angle point of that certain 3.90 acre tract conveyed as Group Three to James Jepson by 
deed recorded in Volume 821, Page 248 of said deed records and the south corner hereof and 
from which a 1 Y2 inch iron pipe found for the southeast corner of said Section 73 bears South 
11°51 '31" West a distance of 1747.56 feet along the east line of said Section 73; 

THENCE North 05°38'30" West a distance of 1000.04 feet along the east line of said 3.90 acre 
tract to a point for an angle point; 

THENCE North 38°37'30" East a distance of 667.76 feet along the east line of said 3.90 acre 
tract to a point in said common section line for an angle point of said 3.90 acre tract and the 
north corner hereof and from which a 6 inch cedar fence corner post found for the northeast 
corner of said Section 73 bears North 11°51'31" East a distance of 2557.23 feet along said 
common line; 

THENCE South 11°51 '3 l" West a distance of 1549.97 feet along said common line to the 
POINT OF BEGINNING and containing 5.350 acres of land, more or less. 

Note: Bearings, distances, and acreage shown hereon are Grid, NAD83(2011), Texas Central 
Zone and are based on NGS CORS/OPUS solutions. Iron rods set are 1/2 inch by 24 inch steel 
rebar with blue plastic caps marked "WATSON-5498". 
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EXHIBIT 2 

DESCRJPTION AND LOCATION OF THE APPLICANT'S QUALIFIED INVESTMENT 

All Qualified Prope1ty owned or leased by the Applicant and located within the boundaries of 
both the Iraan-Sheffield Independent School District and the Apollo Reinvestment Zone first 
placed in service after August 22, 2014 will be included in and subject to this Agreement. 
Specifically, all Qualified Prope1ty of the Applicant located in the sections of land idenitifed in 
EXHJBIT 1. 

Agreement for Limitation on Appraised Value 
Between lraau-Shcfti cld Tndcpendent School District aud West Tcxus Solur 1 LLC 
TEXAS COMPTROLLER APPLICATION NUMBER I 020 
December 8, 2014 

EXHfBTT 2 



EXH1BIT3 

DESCRIPTlON AND LOCATION OF QUALIFIED PROPERTY 

This Agreement covers all qualified property within Iraan-Sheffield ISD necessary for the 
conunercial operations of the proposed manufacturing facility described in Tab 4 of the 
Application. Qualified prope1ty includes, but is not limited to: 

• 	 Solar modules/panels 
• 	 Steel/aluminum/other metal mounting system with tracking capabilities 
• 	 Underground conduit, communication cables, and electrical collection system wiring 
• 	 Multiple combiner boxes 
• 	 One or multiple project substation(s) including breakers, a transformer, and meters 
• 	 Collection substation will be connected to utility interconnection by an above ground 

transmission line 
• 	 Inverter boxes on concrete or gravel pads 
• 	 Operations and maintenance facility 
• 	 Fencing for safety and secmity 
• 	 Telephone system 
• 	 New or improved access and service roads 
• 	 Meteorological equipment to measure solar ilndiation and weather conditions 

Ag1·ecmcnt for Limitation on Appr·aised Value 
Between Iraan-Sheffield Independent School District and West Texas Solar l LLC 
TEXASCOMPTROLLER !\PPLICATION NUMBER 1020 
December 8, 2014 

E>mrnTT3 
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